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71Xt 20219 3Y 0|3 3.1%, 33 10.3%, S8 16.4% H| 5 Monthly

2 39 ]2 A7)2k Bl 171% (Yoy) 27kt 49,9674 71 Eqich@ .
uju|% 3.1%), BEV/PHEV Suj7} 148%/286% Z7}3t 37,963tH/12,004t) Overwelght

AT HIZF 2.4%/0.8%). 32 & TolE 124,8150(+97%, BIF 3.2%)%

rj. o] = R [ .. XI¢FKE =2 X B (20214 39) (2): T, %)
ﬁfa = A7)AF A= 24_1% (YoY) Z7}gt 185,328tH= 7] ﬁgg:}(?gr T e ERTT e e
ofelE 10.3%). BEV/PHEV o7k 22k 246%/217% (oY) S7Ht SR T 49967 171 1,592,891 60 3.1%
155,4551/29,873tH ATHH]| = 8.7%/1.7%). 38 +2 = 437,185 52 185,328 241| 1,796,000 67 10.3%
o, T B B | i | Tews 3|
S ol L ~ o= } , 9%
91 39 49 A7A dle 170% (YoY) £7K3E 227,969t Gek(m|Z Srar 1797 s8] AssTder 6 550
16.4%). 38 2 = 456,389t (+100%, H]S 14.8%)%ict. PSS N 750 1186 1,592,891 60 0.0%
g 39 3 A7) "l 27% (YoY) 2718t 8,533u) Girk(Ehn] % :{ﬁ 1232 1;; 1;2471235 ; g?;
4,9%). BEV/PHEV 7} 242 +28%/—-100% (YoY) W58t 8,533t/0t) SR oHT 112 I T —
CHHE|ZE 100%/0%).3%8 £ #oll= 12,61100(+15%, B 2.9%)Act,
2 A XL 4 390 o}
+AM: 2021 38 0= 759G, A= 9364 AUHK FQ X E Q0214 3Y LH) @9 o, %)
. 00 AL T [ = = =
Uli‘.o3*§ UI_ S} Tl 759tH(+1186% (YoY), HIE 0,0%)% 7123 2s w o T —orT TEATEE
o}, 3Y & gl 1,034T)(+254%, B 0.0%) Ak, REECTE 124,815 97/ 3891368 11 3.2%
gt 39 o=t Ak Bl 936T(+33% (YoY), HI% 0.5%)% 713tk 33 70830 S 17600 6 Bt
38 7 W= 16530134, ¥IE 0.4, otz 12,611 15| 437583 13 2%
SrAt 1031000 150] 12585880 26 8.2%
CYXt/7|0F: RIHPXt H|FL 20214 3Y 4.3% S 0= 1034 254 3891368 11 0.0%
39 Adix}/ 7)o} g AR} E3l= 30% (YoY) Z71et 27,112018 712 o3 1,653 34 437,583 13 0.4%
ST} (ol u] 2 i}/ 7o} zkz+ _ = R 2,687 77 4328951 11 0.1%
%E}(_LUH ]f 4‘1;3%): ’“EH_ZV,_] 2tz 12,4708 12)/ 14‘642EH(+_75%)_E S}/ | OFXF 68,624 62 1693279 15 41%
7123t} 39 LA FAF Z81= 68,624T(+62%, HIF 4.1%) 91, Ahal
710 Y2k 27 573t (+13%)/41,051 0 (+129%) St
39 A7 Eshe 20% (Yov) S7Ket 25,931k 7|S3chulHS H|Xt HHESR] ZO1F AHE 29 (E49]: GWh, %)
4,1%), BEV/PHEV &3}= 7—}2‘1} lé%%/58% (YoY) 2735t 17,368t/8,563TH 4 A9 o9XE g Yoy Heeomis SH Yoy HSg
Ak 2.8%/1.4%). BHA/7]ob 247k 11,289tH(-4%)/14,642°) Total 551 1578 7 1027

(+75%)9t}. 39 3 Al 23k 68,624t (+62%, HE 3.9%) %1, ddf CATL 70 3895  32%
LGES 48 1563 2%

/710 2+ 25,485H|(+11%)/41,051 ] (+129%) Tk, paasonic | 36 360 1e%

1 51 2721 32%
2
- - = ] = 3
39 ALY fazl Yao] E3h= 1,1814|(+48%)5 715 cHTu b 4 BYD 15 1238 7%
5
X

98 46.1 20%
80 548 17%
32 692 7%
SDI 12 1114 5% 5/ 25 240 5%
F2: WardsAuto, CPCA, EV-sales, ACEA, KAMA, SICHXF, 7[OFXF, SNE Research, OfLt2- 85X

Bw N —

0.2%). 39 4 &= 2,088t ATH+41%, ¥ 0.1%).

2APHX|: 22 3 HiEj2] £0t +158% (YoY), CATL 19

3¢9 A71A} vl HejRRe 168% (YoY) S713E 22, 1GWhE 71531, 4A
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7% MoM) A5, AL 11% MoM) 33t 44 28/ 71282 47
2%/3% (MoM) AF5aL, UZA/FHE /7He 1%, 6%, 6% (MoM) 3F2Hgict,

Analyst FMXH
02-3771-7512
sunjae.song@hanafn.com

-~

=

0 O] 0]4: UjZ0| MI|Xt QIma} Yty Y = Anayst 214
o c e Chat o] o1l aloLo. s \\7 02-3771-7503

39 W | HlolE ciEaie] 2,25%5el o] Qlmel EAS HEH, of A B - reooerirncom

F W73 Aol B 2o 1 7409geolT, A7A wxET AR

S, F4 Qlmet sy, AR TEAE] A7 o] So A8 Ao

o, olet s SISOl e lgB R FAE 48 AoR B

ole} e A Aa} FAE F2 H ofs}el AR HolT Y=

vl A713 APge] B4ste] 7)ol AeltHEE 30% ),

5 OIUZ &S


mailto:aaaaa@hanafn.com
mailto:hyunsoo@hanafn.com

Analyst $MX{/AHS4 02-3771-7512

Xt Xt/ 2XPHX]

Mm MmN O O = < O N o O

— N N N oN Mm ™M

- <

B k"

- > d

= Kk

o 9_4

= x_:.mud

IL nN

ol oo I ” [

R PR KR R T

T X X <X = < =< =< N o P
- ol L/l =

L L = Mo = o

= © Ko ofF I < o ® o IR

Hoaa s + o Bl o=
- N o <

(%]
—
Z
LLl
-
Z
O
O

31
33
33
34
41
41
44
45

2t e

olm
o| T

Iz 71 %0

=
[l

o
X HH FQ ¥H| Valuation Table

2) O] &9 Ol 0= H7|Af
3) 2XPHX| HE FQ H| Valuation Table

1) BiEf2] E0tF

5. 2XPHX| A1Y &Y
2) Yy

6. &8 GH| F7} 0|

o OIUS8EX



X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512
1. ™MI|X} AP

D 0= A%y

3Y ol A7AF Bas 171% (YY) 2715t 49,967THE 7|2 cHie|E 3,1%).
BEV/PHEV 7} 148%/286% %7Fet 37,963t/12,004) $Ach(H]Z 2.4%/0.8%).
s A B3 g&et A BdY 32 59 Jgo wekEn 3Y w4
Thij = 124,815t(+97%, B|E 3.2%) STk,

B 1. 003 ARG o[t oy (TH9): T, %)
ooy 4~ YoY(%) H| 5
BEV PHEV  BEV+PHEV THX| X}-EX} BEV PHEV  BEV+PHEV HH| XtFAb BEV PHEV  BEV+PHEV
20193 e 11 6 17 1133 83 5 44 @ 1.0% 0.5% 1.5%
29 10 7 17 1,269 2 (16) 3 %) 0.8% 0.5% 1.3%
3¢ 20 8 28 1,621 32 (26) 8 ) 1.2% 0.5% 1.7%
4 16 6 22 1,347 72 (40) 15 1 1.2% 0.4% 1.7%
59 21 7 28 1,589 67 (35) 20 (0) 1.3% 0.4% 1.8%
6% 31 7 38 1,525 157 31 70 1 2.0% 0.5% 2.5%
72l 19 8 27 1,402 @) (20) (11) 2 1.3% 0.6% 1.9%
8 20 7 28 1,648 23) (26) 24) 11 1.2% 0.4% 1.7%
9 27 6 33 1,278 (20) (45) (26) (n 2.1% 0.5% 2.6%
104 18 7 25 1,345 (35) (36) (35) 1 1.4% 0.5% 1.9%
112 22 8 30 1,419 7) (40) 31 2 1.6% 0.5% 2.1%
2% 31 9 40 1,523 (16) (36) 1) (6) 2.0% 0.6% 2.6%
2020 e 18 6 23 1143 63 (11 36 1 1.5% 0.5% 2.0%
29 15 6 22 1,364 51 ®) 27 8 1.1% 0.5% 1.6%
39 15 3 18 998 22) 61) 33) (38) 1.5% 0.3% 1.8%
49 9 2 11 726 (43) (66) (49) (46) 1.3% 0.3% 1.6%
5% 12 4 16 1,122 (45) (47) (45) (29) 1.1% 0.3% 1.4%
6% 25 4 29 1,113 (19) (42) (24) 27) 2.2% 0.4% 2.6%
7 22 5 27 1,245 19 (38) 2 &) 1.8% 0.4% 2.2%
8 23 5 29 1,324 14 (26) 3 (20) 1.7% 0.4% 2.2%
0 36 7 42 1,350 30 13 27 7 2.6% 0.5% 3.1%
102 28 7 35 1,363 50 6 38 1 2.0% 0.5% 2.6%
R 25 6 32 1,203 16 (18) 7 (15) 2.1% 0.5% 2.6%
122 32 10 41 1,622 2 12 4 7 1.9% 0.6% 2.5%
202143 e 30 6 36 1,102 68 9 54 @ 2.7% 0.5% 3.2%
2g 31 8 39 1,196 103 28 81 (12) 2.6% 0.7% 3.3%
32l 38 12 50 1,593 148 286 171 60 2.4% 0.8% 3.1%
218
2018 Q1 30 25 55 4,113 36 29 33 2 0.7% 0.6% 1.3%
Q2 38 31 69 4,488 50 30 40 2 0.8% 0.7% 1.5%
Q3 81 29 110 4,285 168 33 110 3) 1.9% 0.7% 2.6%
Q4 92 35 127 4,371 214 53 143 1 2.2% 0.8% 3.0%
20194 Q1 41 21 62 4,023 40 (16) 14 Q@) 1.0% 0.5% 1.5%
Q2 69 20 89 4,454 100 (35) 36 1 1.5% 0.5% 2.0%
Q3 66 21 88 4,328 (18) (30) 3D 1 1.5% 0.5% 2.0%
Q4 72 23 95 4,288 (25) (37) (28) ) 1.7% 0.5% 2.2%
202013 Q1 48 15 63 3,499 19 29) 2 (13) 1.4% 0.4% 1.8%
Q2 46 10 56 2,961 (33) (51) (37) (34) 1.6% 0.3% 1.9%
Q3 81 17 98 3,919 22 (20) 12 9) 2.1% 0.4% 2.5%
Q4 85 23 108 4,188 18 0 14 @) 2.0% 0.6% 2.6%
20214 Q1 99 26 125 3,891 104 75 97 11 2.5% 0.7% 3.2%
ks
20184 239 123 362 17.256 129 37 86 0 1.4% 0.7% 2.1%
20194 247 85 333 17,069 3 D) 8 1) 1.4% 0.5% 1.9%
202013 260 65 325 14,568 5 (24) @) (15) 1.8% 0.4% 2.2%
20214 99 26 125 3,891 2.5% 0.7% 3.2%

312021 A7 HOIE e YTD A
Xt&: WardsAuto, SNE Research, OtL-3-8-5Xt

5 SUZBEX 3



X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

E 2.2020 0]= BEV 2 T T[30| (T O, %)
X3 14 2% 39 49 5% 6% 7% 8% 9% 109 K| 12¢ YTD
Model Y (Long Range) 0 0 1,000 2,400 2,500 7,500 7,500 8,000 12,600 8,400 9,000 10,000 68,900
Model 3 (Long Range) 4,920 4,260 5,520 2,940 3,840 6,900 5,580 5,820 7,260 3,750 0 0| 50,790
Model 3 (2021) 0 0 0 0 0 0 0 0 0 5938 10,117 12,540 28,595
Model 3 (Standard +) 2,733 2,367 3,067 1,633 2,133 3,833 3,100 3,233 4,033 2,188 0 0| 28,320
Bolt (2020) 3,188 1,802 883 666 915 917 1,065 1,342 3,275 2,586 1,642 2,473| 20,754
Model X 1,250 1,050 1,150 440 500 2,315 1,360 750 3,690 70 95 230| 12,900
LEAF (62kWh) (2019) 680 826 452 223 409 417 445 613 858 1,252 1,402 1,987 9,564
7|t 4,886 5,023 3,265 1,071 1,520 2,937 3,413 3,412 3,787 3,371 3,235 4312 40,232
Total 17,657 15328 15337 9373 11817 24819 22463 23,170 35503 27,555 25491 31,542| 260,055
YoY(%)

Bl&2t 51 45 13) (35) (42) 17) 27 23 32 53 23 9) 7
GM 245 47 (59) 27) 34 (45) 8 (22) 54 152 49 109 26
A (5) 26 (66) 77) (66) (64) (53) (45) (18) 41 23 62 (23)
HOY 694 779 46 62 68 46 90 125 50 18 8 207 88
7|0t 42,400 7,150 70 31 224 154 271 72 58 8) 43 128
7|} 4 35 (36) 79) (69) (18) 8) (12) 1 7) (43) 1 (26)
ABESE

Tesla 68% 69% 83% 83% 80% 86% 83% 81% 81% 78% 79% 75% 83%
GM 18% 12% 6% 7% 8% 4% 5% 6% 9% 9% 6% 8% 8%
Nissan 4% 5% 3% 2% 3% 2% 2% 3% 2% 5% 5% 6% 4%
HOY 2% 3% 1% 1% 2% 1% 2% 2% 1% 1% 2% 3% 2%
7|0t 1% 3% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%
7|} 7% 9% 6% 6% 5% 7% 8% 8% 5% 6% 6% 6% 7%

Xt2: SNE Research, OtLg§SXt

E 3.2021'4 O] BEV 2 I TZ:0| (S O, %)
X5 1< 24 3y 44 54 6 74 8y 9¢ 104 11¢ 12¢ YTD
Model Y 15,000 10,050 14,450 39,500
Model 3 9,000 5,000 8,100 22,100
Bolt 1,698 2,123 5,204 9,025
E-Tron EV 512 935 2,877 4,324
Mustang Mach-E 238 3,739 2,637 6,614
LEAF 995 921 1,009 2,925
Kona BEV 258 521 777 1,556
7|t 1,988 7,795 2,909 12,692
Total 29,689 31,084 37,963 98,736
YoY(%)

Bl&2t 105 104 81 96
GM 47) 18 489 54
WA 46 12 123 49
Hoy 44 60 314 118
7|0t 9 24) 197 25
7|} 34 321 688 318
ABERE

Tesla 83% 69% 61% 70%
GM 6% 7% 14% 9%
Nissan 3% 3% 3% 3%
Y 1% 2% 2% 2%
7|0t 1% 1% 1% 1%
7|t 6% 18% 19% 15%

Xt&: SNE Research, OtLt2-§-&Xt
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

B 4.20204 0|=2 PHEV £ 2 T30 (T O, %)
X3 14 29 39 49 5% 6% 7% 8% 9%l 104 1M 12¢ YTD
Prius PHV 1,200 1,100 600 350 670 900 950 850 900 800 1,043 1,400 10,763
Pacifica 300 600 300 200 100 200 225 100 750 500 400  1,200| 4,875
GLC PHEV (2018) 404 458 330 115 150 350 400 450 329 472 474 560, 4,492
Q5 PHEV 191 406 191 126 222 261 333 405 475 471 428 563| 4,072
Clarity PHEV 420 503 199 80 229 173 190 243 335 696 333 539| 3,940
lonig (PHEV) 819 615 312 93 148 145 242 247 215 231 239 331 3,637
Fusion Energi (2020) 364 528 263 206 319 231 349 405 291 196 216 262| 3,630
7|t 1,815 2,065 913 866 1,928 1874 2127 2754 3413 3973 3182 4,762 29,672
Total 5513 6,275 3,108 2,036 3,766 4134 4816 5454 6,708 7339 6,315 9,617 65,081
YoY(%)

Toyota 7 ) (67) (75) (65) 1) (64) (47) 2n 47) (39) 12) 41)
Honda (65) (59) (85) 92) (72) (83) (76) 71) (16) 17 (58) (29) (63)
GM (99) (99) (99)  (100)  (100) 87)  (100) (99) (99)  (100)  (100) (94) (98)
BMW (49) (36) 94 67) (53) 81) 31 (39) 54 73 40 78 31
Y 1,010 417 237 6 83 M 109 86 52 (39) 3) 49 94
7|of (30) (58 (55  (74) (56) (55) (41) (25) @35 a5 (39 @D (42)
7|} 19 39 (28) 44) (19) (13) 2 15 55 54 10 31 1"
ABESE

Toyota 22% 18% 19% 17% 18% 22% 22% 24% 20% 17% 27% 26% 21%
Honda 8% 8% 6% 4% 6% 4% 4% 4% 5% 9% 5% 6% 6%
GM 0% 0% 0% 0% 0% 1% 0% 0% 0% 0% 0% 0% 0%
BMW 7% 8% 2% 10% 12% 6% 9% 9% 10% 10% 12% 1% 9%
HOY 16% 10% 1% 6% 5% 4% 6% 6% 4% 3% 4% 3% 6%
7|0 4% 3% 3% 3% 4% 4% 4% 5% 4% 4% 3% 3% 4%
7|} 44% 53% 58% 60% 55% 58% 55% 52% 58% 57% 49% 52% 54%

Xt&: SNE Research, Ot2-8-5Xt

E 5.20214 0]= PHEV 2 T majjZx0| (- T, %)
x5 19 2Y 3gy 4% 59 6y 7 8% 9¢ 10% My 12% YTD
Prius PHV 1,030 1500 3,610 6,140
RAV4 Prime PHV 792 1,700 1,114 3,006
Q5 PHEV 611 827 1,077 2,515
Pacifica 500 350 800 1,650
XC90 T8 Plug in 455 562 749 1,766
X5 xDrived5e 28 475 554 1,057
Clarity PHEV 236 374 450 1,060
7| e} 2,361 2874 3,650 8,885
Total 6,013 8,062 12,004 26,079
YoY(%)

Toyota 52 136 687 215
Honda (44) (26) 126 6)
M (100) (75) (57) (80)
BMW 3 139 2,843 233
als) (78) (70) (42) (68)
7|0t 13) 10 182 35
7|t 31 5 167 52
NS

Toyota 30% 32% 39% 35%
Honda 4% 5% 4% 4%
GM 0% 0% 0% 0%
BMW 6% 15% 13% 12%
Y 3% 2% 2% 2%
7|0 3% 3% 3% 3%
7|t 53% 43% 40% 44%

Xt&: SNE Research, OtLt2-§-& Xt
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X5 Xt/ 2XPAX| Analyst X/ 4 02-3771-7512

J3 1. 0|=} BEV ¥ HUi57HE J2 2. 0]2 PHEV Y% TOj571E
6 —Y %) —— PHEV
350 - 350 -
300 + 300
250 250 -
200 + 200 -

150 ~

150 -
100 M 100 -
50 1 /\ 50 \/\/\
oM S S Waad W
(50) 1 (50) 1 \/\’J\/

(100) - (100) -
17 18 19 20 21 17 18 19 20 21
Xt&: SNE Research, OtL3-§5Xt Xt&: SNE Research, StLE§5 Xt
J% 3. 0| BEV+PHEV gt & Tuj57HE J¥ 4. 0= XtEXAIY A8 HOi57HE 30|
(%) BEV4+PHEV (%) HH| XHE X}
250 80
200 60
150 40
100 20
50 0
° | | \J/\/ | <2°>
(50) (40)
(100) (60)
17 18 19 20 21 17 18 19 20 21
Xt&: SNE Research, OtLU2-§EXt Xt&: WardsAuto, OtLig8-SXt
J% 5. 0|3} BEV+PHEV Tt U MOy J% 6. O] M7[xt TafH|F 0]
CacH) mBEV = PHEV %) — BEV+PHEV
60 3.5 -
50 3.0
2.5
40
2.0 A
30
1.5 A
20
1.0
i I‘ I‘I" ||‘ HI|
0 Jf" I I I ; : 0.0 . : . .
17 18 19 20 21 17 18 19 20 21
XtE: SNE Research, OtLU2-§EXt Xt&E: WardsAuto, SNE Research, OfL28-SXt
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X5 Xt/ 2XPAX| Analyst X/ 4 02-3771-7512

33 7. H£2t9| 0j= BEV HO{| 0] I3 8. GMQ| O|= BEV [0 0|
pS
GE) oA —— MS(D) @ O —— MS(9)
35 - 100% 6 - - 45%
L 900/ L 0,
30 ° 5 | 40%
- 80% L 35%
25 L
70% 4 - - 30%
20 - 60% L 5500
- 50% 3 4 0%
15 - 40% ?
- o O,
» 300 2 15%
- 20% r10%
‘] 4
> - 10% 5%
0 T T T T 0% 0 0%
17 18 19 20 21 17 18 19 20 21
X}2: SNE Research, OfL28EX} X}&: SNE Research, OtLZ 85Xt
3 9. YAto] 02 BEV Tuf %0] J3 10. E8EQ| O] PHEV TOY 0]
* pS
(o TG —— MS(D) (= B4 E)  —— MS(D)
3 5 - 20% 5 4 - 45%
L 18% - 40%
- 16% 4 4 L 35%
2 - 14% - 30%
L 0, 3 4
12% L 550
- 10%
- 20%
- 8% 2 -
4 o Oy
1 L 6% 15%
- 4% 1 4 - 10%
L 29, F 5%
0 T T T T 0% 0 T T T T 0%
17 18 19 20 21 17 18 19 20 21
Xt&: SNE Research, OtLU2-§EXt Xt2: SNE Research, OtLa8FXf
O3 1. goto| uj= PHEV MU 0| 33 12. GMQ| 0]= PHEV TOjf 0|
bS pS
E TOHCHA(E)  —— MS(S) Hw B 2@ —— MS(D)
3 4 -0 3 - 35%
- 30%
-0
- 25%
2 A 2
- 0 - 20%
Lo - 15%
1 A 1
- 10%
-0
- 5%
0 0 0 0%
17 18 19 20 21 17 18 19 20 21
XtE: SNE Research, OtLU2-§EXt Xt&: SNE Research, OtLU=2-&&Xt
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

O 13, O]=2 AP =2 BEV MO2% (Tesla Model 3) O 14, 0= A)PY Q2 BEV MOJIE (Tesla Model Y)

Xt2: Tesla, OU2SEXt Xt2: Tesla, OtUa§FXt

O 15. 0= AY F2 BEV LO{RE (Chevrolet Bolt EV) 3 16. 0|2 Al F2 PHEV HO|IE (Toyota Prius Prime)

x2: M, O3S At X2 Toyota, OISRt

a3 17. 0|2 AY F2 PHEV T2 (Honda Clarity PHEV) O 18. 0|2 AY 2 PHEV HIZE (BMW 530e)

Xt2: Honda, OtLI2-§-EX} Xt2: BMW, Ot 585Xt
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XpE Xt/ 2XPA x|

B 6. 5= A H7|Xt T

Analyst MK/ A 02-3771-7512

2) 3= A%

3Y Z2 A& B 241% (YoY) 2718k 185,328T1E 7|2 ch(u|= 10.3%).
BEV/PHEV @7} 242} 246%/217% (YoY) %7t 155,455d1/29,8730) Hrh(H] %
8.1%/1.1%). FAZHIR gk Mol W 7|49t Hi&et BHeyo] shufjg7te] 712l
U}, 39 F2 A= 437, 185t)(+300%, HIZ 8.4%) ATt

(291: L, %)

Tafch 4 YoY(%) HF
BEV PHEV  BEV+PHEV HX| X=Xt BEV PHEV BEV+PHEV X X}=Xt BEV PHEV  BEV+PHEV
20194 o 76 20 % 2,184 286 60 199 @) 3.5% 0.9% 4.4%
29 38 8 47 1,197 103 (20) 60 (18) 3.2% 0.7% 3.9%
39 88 17 106 1,781 115 17 89 12) 5.0% 1.0% 5.9%
49 64 21 86 1,540 17 28 20 a7 4.2% 1.4% 5.6%
59 74 20 94 1,611 1 2 2 3) 4.6% 1.2% 5.8%
6% 113 26 138 1,797 125 20 94 5 6.3% 1.4% 7.7%
7% 49 17 65 1,506 5 4) ) (5) 3.2% 1.1% 43%
39 50 14 65 1,588 13) (42) 2) (10) 3.2% 0.9% 41%
92l 46 16 62 1,807 35) 34) 35) @) 2.5% 0.9% 3.4%
10 46 17 63 1,870 (49) 33) (46) 6) 2.5% 0.9% 3.4%
1 58 13 71 1,956 43) (52) (45) (5) 3.0% 0.7% 3.6%
129 116 15 131 2,172 an (48) a7 @) 53% 0.7% 6.0%
20204 = 30 11 M 1,737 6 (5) 7) Q1) 1.7% 0.6% 2.4%
29 13 1 14 256 (66) (87) (69) (79) 5.1% 0.4% 5.6%
3 45 9 54 1,076 (49) (46) (48) (40) 4.2% 0.9% 5.1%
49 ) 13 56 1,460 (34) 37) 35) 6) 2.9% 0.9% 3.8%
59 53 14 67 1,638 (29) 28) (29) 2 3.2% 0.9% 4.1%
6 67 17 83 1,680 @ 35) (40) @) 4.0% 1.0% 5.0%
7% 67 16 83 1,627 37 @ 26 8 4.1% 1.0% 51%
8y 76 17 93 1,731 51 21 45 9 4.4% 1.0% 5.4%
99l 89 22 110 1,939 95 34 79 7 4.6% 1.1% 57%
10 110 24 133 2,021 136 43 1 8 5.4% 1.2% 6.6%
1 144 26 170 2,110 149 98 139 8 6.8% 1.2% 8.1%
129 174 34 208 2,310 50 134 59 6 7.5% 1.5% 9.0%
20213 = 128 27 155 2,181 328 150 281 26 5.9% 1.2% 7.1%
29 81 16 97 1,199 516 1,330 579 370 6.8% 1.3% 8.1%
39 155 30 185 1,796 246 217 241 67 8.7% 1.7%  103%
218
20184 Q1 80 37 17 5,760 100 282 136 3 1.4% 0.6% 2.0%
Q 178 57 235 5,396 102 175 116 3 33% 1.1% 4.4%
Q3 174 72 246 5293 45 112 59 ©) 3.3% 1.4% 4.6%
Q4 324 80 404 6,290 61 85 66 a7 5.2% 1.3% 6.4%
20194 Q1 203 45 248 5,162 155 21 2 (10) 3.9% 0.9% 4.8%
Q 251 66 318 4,948 M 16 35 ®) 5.1% 1.3% 6.4%
Q3 144 47 192 4,901 a7 (34) 2) @) 2.9% 1.0% 3.9%
Q4 220 44 265 5998 (32) (45) (34) (5) 3.7% 0.7% 4.4%
20204 Q1 88 21 109 3,069 57) (53) (56) @n 2.9% 0.7% 3.6%
Q 162 44 206 4778 (36) (34) 35) () 3.4% 0.9% 43%
Q3 232 55 286 5,301 60 16 49 8 4.4% 1.0% 5.4%
Q4 427 84 511 6,452 94 89 93 7 6.6% 1.3% 7.9%
20214 Q1 364 73 437 5176 314 240 300 69 7.0% 1.4% 8.4%
Nikdy
20183 756 246 1002 22,740 63 129 80 6) 33% 1.1% 4.4%
20194 819 203 1022 21028 3 a7 2 ®) 3.9% 1.0% 4.9%
20204 909 204 1,113 19,589 11 0 9 @ 4.6% 1.0% 57%
20214 364 73 437 5176 7.0% 1.4% 8.4%

020218 A GO[EE YTD XY
Tt&: CPCA, Ot §EX
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

B 7. 5= MKt RpFE Loy (TH9): T, %)
PHEV BEV NEV M|kt A ELS
Higk SV Jlet Bzl A SV J[et g
20194 14 4,761 12,745 2,135 19,641 50,879 21,252 4,108 76,239 95,880 4.4%
29 1,681 5279 1,249 8,209 28,206 8,924 1,166 38,296 46,505 4.0%
3% 4251 9,327 3,737 17,315 61,254 25,785 1,148 88,187 105,502 6.0%
4% 9,609 8,506 3,150 21,265 42,774 20,372 1,125 64,271 85,536 57%
5% 10,930 6,242 2,414 19,586 50,208 23,095 815 74118 93,704 5.9%
6% 12,358 8,572 4,612 25,542 79,998 28,094 4,787 112,879 138,421 7.8%
7% 7,389 7,384 1,919 16,692 31,536 15,256 1,973 48,765 65,457 4.4%
8% 7,303 5,381 1,728 14,412 34,306 14,949 885 50,140 64,552 4.1%
9% 7,825 6,436 1,971 16,232 30,317 13,654 1,615 45,586 61,818 3.5%
10% 9,882 4,995 1,668 16,545 31,441 12,949 2,093 46,483 63,028 3.4%
I 8,826 3,008 1,474 13,308 44,439 12,247 1,229 57,915 71,223 3.7%
129 7,358 3,958 3,315 14,631 95,516 17,645 2,887 116,048 130,679 6.1%
2020 19 6,676 4,030 153 10,859 21,239 8,186 543 29,968 40,827 2.4%
2% - - 1,100 1,100 11,012 2,056 81 13,149 14,249 5.7%
3% 4,702 3,637 1,095 9,434 34,990 9,281 649 44,920 54,354 52%
4% 6,787 6,278 233 13,298 30,085 11,652 717 42,454 55,752 3.9%
5% 7,665 6,019 401 14,085 43,430 8,252 941 52,673 66,758 4.2%
6% 7916 6,359 2,232 16,507 49,092 15,867 1,812 66,771 83,278 5.0%
7% 6,971 8,014 591 15,576 47,591 16,628 2,773 66,992 82,568 5.2%
8% 8,662 7,927 829 17,418 56,735 17,830 1,314 75,879 93,297 5.5%
o 10,090 10,911 682 21,683 67,786 19,349 1,598 88,733 110,416 5.8%
108 5,150 12,901 5,532 23,583 91,268 16,558 1,736 109,562 133,145 6.7%
My 6,088 14,022 6,254 26,364 116,969 2491 2,117 143,997 170,361 8.2%
12% 7,135 18,376 8,656 34,167 140,625 29,108 3,970 173,703 207,870 9.1%
20214 12 6,644 12,315 8,188 27,147 103,953 18,622 5,666 128,241 155,388 7.2%
2% 7,402 6,363 1,961 15,726 60,248 19,259 1,826 81,333 97,059 8.2%
3% 11,764 11,931 6,178 29,873 121,755 28,704 4,996 155,455 185,328 10.6%
YoY (%)
2020 12 40% (68%) (93%) (45%) (58%) (61%) (87%) (61%) (57%)
2% (100%) (100%) (12%) (87%) (61%) 77%) (93%) (66%) (69%)
3% 1M% (61%) 71%) (46%) (43%) (64%) (43%) (49%) (48%)
4% (29%) (26%) (93%) B7%) (30%) (43%) (36%) (34%) (35%)
5% (30%) (4%) (83%) (28%) (13%) (64%) 15% (29%) (29%)
6% (36%) (26%) (52%) (35%) (39%) (44%) (62%) (41%) (40%)
7% (6%) 9% (69%) %) 51% 9% 2% 37% 26%
8% 19% 47% (52%) 21% 65% 19% 48% 51% 45%
9% 29% 70% (65%) 34% 124% 42% (1%) 95% 79%
109 (48%) 158% 232% 43% 190% 28% (17%) 136% 111%
1My (31%) 366% 324% 98% 163% 103% 72% 149% 139%
129 (3%) 364% 161% 134% 47% 65% 38% 50% 59%
20214 19 0% 206% 5,252% 150% 389% 127% 943% 328% 281%
2% 0% 0% 78% 1,330% 447% 837% 2,154% 519% 581%
3% 150% 228% 464% 217% 248% 209% 670% 246% 241%
HIF (%)
20194 19 24% 65% 11% 100% 67% 28% 5% 100%
2% 20% 64% 15% 100% 74% 23% 3% 100%
3% 25% 54% 22% 100% 69% 29% 1% 100%
43 45% 40% 15% 100% 67% 32% 2% 100%
5% 56% 32% 12% 100% 68% 31% 1% 100%
6% 48% 34% 18% 100% 71% 25% 4% 100%
7% 44% 44% 11% 100% 65% 31% 4% 100%
8% 51% 37% 12% 100% 68% 30% 2% 100%
9%l 48% 40% 12% 100% 67% 30% 4% 100%
109 60% 30% 10% 100% 68% 28% 5% 100%
Mg 66% 23% 11% 100% 77% 21% 2% 100%
129 50% 27% 23% 100% 82% 15% 2% 100%
20208 19 61% 37% 1% 100% 71% 27% 2% 100%
2% 0% 0% 100% 100% 84% 16% 1% 100%
3% 50% 39% 12% 100% 78% 21% 1% 100%
43 51% 47% 2% 100% 71% 27% 2% 100%
5% 54% 43% 3% 100% 83% 16% 2% 100%
6% 48% 39% 14% 100% 74% 24% 3% 100%
7% 45% 51% 4% 100% 71% 25% 4% 100%
8% 50% 46% 5% 100% 75% 23% 2% 100%
9%l 47% 50% 3% 100% 76% 22% 2% 100%
0% 22% 55% 23% 100% 83% 15% 2% 100%
Mg 23% 53% 24% 100% 81% 17% 1% 100%
129 21% 54% 25% 100% 81% 17% 2% 100%
20214 19 24% 45% 30% 100% 81% 15% 4% 100%
2% 47% 40% 12% 100% 74% 24% 2% 100%
3% 39% 40% 21% 100% 78% 18% 3% 100%
YTD
maj 20204 11,378 7,667 2,348 21,393 67,241 19,523 1,273 88,037 109,430 3.6%
20214 25,810 30,609 16,327 72,746 285,956 66,585 12,488 365,029 437,775 8.6%
YoY 20204 6% (72%) (67%) (53%) (52%) (65%) (80%) (57%) (56%) 137%
20214 127% 299% 595% 240% 325% 241% 881% 315% 300% 436%
H|5 20204 53% 36% 11% 100% 76% 22% 1% 100%
20214 35% 42% 22% 100% 78% 18% 3% 100%

% VIDE 1956 0] D] £
TE: CPCA, OILIBHEAE
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XpE Xt/ 2XPA x|

B 8.2020d 3= BEV F2 2 TOjj30]

Analyst $4xH/2

A3 02-3771-7512

(T o, %)

X3 14 2% 39 49 5% 6% 7% 8¢ 9%l 109 1M 129 YTD
Model 3 3,198 4052 10,807 3,794 11,197 14999 11,037 11,852 11,357 12,164 21606 23814| 139877
Hongguang MINI 1,052 7,403 14508 20,827 23,762 28246 32,097| 127,895
ORA (BX#1D R1 1,554 436 854 1,326 2,211 2,805 2,859 3,441 5,015 6,269 9,463 10,010| 46,243
Aion S 2,333 623 3,045 3,715 3,303 2,593 3,334 3,552 4,539 4,630 5,084 5,397 42,148
eQl 665 - 536 578 2,558 1,898 2,592 3,181 3,281 4745 6,456 7,074 33,564
Qin kv 1,003 185 1,675 2,024 2,400 2,615 3,026 3,069 4359 3,526 4,081 3,713| 31,676
Han (’X) BEV 1 837 1,627 4745 5,055 7,482 9,007, 28,754
7|Ef 29,017 4959 26,825 35449 35345 50,704 46,030 42520 57,620 72,764 85797 116,982| 604,012
Total 37,770 10,255 43,742 46,886 57,015 76,666 77,118 83,750 111,743 132915 168,215 208,094 |1,054,169
YoY(%)
JOCGM 21%  -98%  -93%  -55% -32% -14% 98%  101%  359%  432% 1049% 1329% 2%
Bl&2t 319%  562% 25% 53%  320%  171%  505%  335%  129% 1517%  293%  290% 215%
BYD -81% -83% -58% -67% -58%  -65% 13% 84%  120%  113%  209% 9% 224%
Great Wall -80% -86% -89%  -75% -64%  -24% 87%  224% 3185%  594%  357%  391% -18%
GAC Trumpchi 48% 1% 197% 170%  265% -14% 46% 9% 66% 12% 7%  -15% 27%
7|} -52%  -85%  -66%  -47%  -55%  -46% -3% -12% -8% 16% -9% -8% 29%
ABESE
‘SOHGM 7% 0% 1% 5% 6% 6% 16% 20% 22% 23% 22% 20% 17%
H&2t 9% 40% 26% 9% 20% 20% 14% 14% 12% 9% 13% 12% 14%
BYD 1% 14% 23% 15% 10% 8% 1% 1% 13% 12% 1% 10% 12%
Great Wall 4% 4% 2% 3% 4% 4% 4% 5% 5% 6% 7% 6% 5%
GAC Trumpchi 7% 6% 8% 9% 6% 4% 5% 6% 6% 5% 4% 3% 5%
7|} 62% 35% 40% 59% 55% 58% 49% 43% 41% 45% 43% 48% 47%
Xt&: SNE Research, OtL3§EX}
B 9.2021 3= BEV 32 BY Maj{Z0] (29 T, %)
X+Z 14 2% 39 49 59 6% 7% 8% 9% 104 1M 124 YTD
Hongguang MINI 36,762 20,167 39,745 96,674
Model 3 13,844 13689 25327 52,860
Han (’X) BEV 9,298 4,100 7,956 21,354
ORA (BxHiD) R1 6,090 4,561 8,527 19,178
Model Y 1,641 4630 10,151 16,422
Aion S 6,092 2,724 5,738 14,554
eQl 6,316 1,591 5,310 13,217
7|t 69918 36,699 79,846 186,463
Total 149961 88,161 182,600 420,722
YoY(%)
JOCGM 1415% 44398% 18700% 3493%
Bl&2t 340%  352%  206% 262%
BYD 266%  435% 69% 155%
Great Wall 560% 1591% 1428% 979%
GAC Trumpchi 177%  398%  102% 159%
7|} 170%  750%  287% 262%
ABERE
HOHCM 26% 24% 23% 24%
Bl&2t 10% 21% 19% 17%
BYD 10% 9% 9% 9%
Great Wall 7% 8% 7% 7%
GAC Trumpchi 5% 4% 4% 4%
7|t 42% 34% 37% 38%
Xt2: SNE Research, OtLg§SXt
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

B 10.2020 5= PHEV 32 9% T[Z0| (T4 i, %)
x5 14 29 39 49 5% 6% 7% 8% 9%l 104 1M 12¢ YTD
Leading Ideal ONE 1,420 272 2,073 2893 2142 2200 2,205 3249 4283 3692 4646 6,126/ 35201
530e (China) 1,926 803 1,566 2,640 2909 2,559 2,160 1,535 936 2,205 2,738 1,793| 23,770
Passat GTE (China) 2,990 17 84 1839 2152 1264 2,638 580 1,937 1173 2,164 1,662 18,500
Tang 498 107 436 609 377 545 156 1946 2,520 3,721 3,007 3,468 17,390
Tiguan L 182 1,249 1626 1,253 1283 2112 770 969 1,531 2,645 13,620
TAYRON (&) GTE 264 1123 1,323 1,485 430 1,957 3,562 982 869 858| 12,853
Han (0X) PHEV 1,233 2,308 2490 2,623 3,082 11,736
7|Ef 5,310 692 4501 9262 8150 11,805 10,293 9985 11451 9897 13,689 15977/ 111,012
Total 12,326 1,891 8924 19615 18,679 21111 19,165 22597 27,767 25129 31267 35611|244,082
YoY(%)
BYD -84% -93% -68% -61% -6% -32% -69% 9% 141% 197% 264%  303% -2%
ROEWE -90% -100% -58% 1065% 2518% 235% -48% -21% 1% 67% 162% 72% -3%
BMW 801% -53% -31% -11% 7% 25% 31% -52% -56% -24% -14% 103%| -18%
FAW-VW -100% -73% 58% 88% 1399% 1178% 709%  489%  169% 29%| 168%
MG -96% -100% -86% -100% -100% -97% 2233% 567% -30% -14% 107% 1246% 79%
7|} -40% -93% -74% -17% -14% -3% 98% 217% 183% 2%  242% -2% 10%
NErEs
BYD 10% 14% 19% 16% 12% 13% 9% 18% 21% 30% 25% 24% 19%
Lixiang Automotive 12% 14% 23% 15% 11% 10% 12% 14% 15% 15% 15% 17% 14%
SAIC-VW 26% 1% 1% 16% 20% 12% 20% 12% 10% 9% 12% 12% 13%
BMW 19% 48% 21% 15% 18% 14% 13% 8% 4% 9% 10% 6% 11%
FAW-VW 1% 0% 6% 16% 18% 16% 7% 10% 21% 7% 4% 4% 10%
ROEWE 4% 1% 7% 6% 3% 10% 5% 6% 6% 1% 8% 13% 8%
7|t 30% 22% 23% 17% 18% 25% 33% 32% 22% 21% 26% 24% 24%

Xt&: SNE Research, Ott2-8-5Xt

B 11,2021 3= PHEV F2 2% MoZ0| (Z9: o, %)
X+Z 19 2% 3y 4% 54 6 74 84 9% 108 114 124 YTD
Leading Ideal ONE 5379 2,300 4,900 12,579
eRX5 3779 2,279 20973 9,031
Han (’X) PHEV 2,805 928 2,367 6,100
530e (China) 2,518 1,450 2,063 6,031
ei6 (i6 1.0T EDU) 1,004 1,639 1,745 4,388
HS 944 777 1,992 3,713
Tang 1,522 806 1,360 3,688
7|&f 9,327 6,429 16,338 32,094
Total 27,278 16,608 33,738 77,624
YoY(%)

BYD 395% 802%  348% 235%
Lixiang Automotive 279%  746%  136% 404%
SAIC-VW -76% 4559% 2955% 234%
BMW 28%  83%  28% 26%
FAW-VW 1994% 594% 38%
ROEWE 1002% 39080%  685% 891%
7| &t 66% 1015%  277% 1184%
ANEERE

BYD 21% 14%  23% 20%
Lixiang Automotive 18% 24% 14% 17%
SAIC-VW 20% 14% 15% 16%
BMW 1% 10% 7% 9%
FAW-VW 5% 5% 1% 8%
ROEWE 4% 6% 6% 6%
7|k 21% 27%  24% 24%

X}2: SNE Research, OfLt2-§- 54t
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X5 Xt/ 2XPAX| Analyst X/ 4 02-3771-7512

33 19. 3= BEV ¥ M5 J3 20. 3= PHEV Y8 MuiF7HE
(%) BEV (%) — PHEV
600 1,600 -
500 1,400 -
1,200 -
400
1,000 -
300 800 -
200 600 -
400 -
100
200 -
0 | ' ' NA_A ' 0 - v
(100) (200) -
17 18 19 20 21 17 18 19 20 21
Xt2: CPCA, OfL2§EX} Xt2: CPCA, Ot g §FXt
33 21. 32 BEV+PHEV HUM UE TWOjF5IHE J% 22, 3= XIAAY Y8 TOiF7HE 0]
) ——— BEVH+PHEV (%) M| XS A}
700 400 -

500 300 ~

250 -
400 200 -
300 150 -
200 100 -
100 50 1
. 0
/ ' ' A '

— —~~
(50) A \’_’_\/

(100) (100) -
(200) (150) -
17 18 19 20 21 17 18 19 20 21
Xt2: CPCA, OtU2 SEX} Ita: CPCA, Ot 5 &St
O3 23. 5=t BEV+PHEV 4t UH T J3 24. 5= ™It TOfH|F 30|
o B BEV = PHEV (%) — BEVHPHEV
250 - 12.0 -
200 10.0 -
8.0 -
150
6.0 -
100
4.0 -
N |||H ||‘||” “ ll |||H\ N
0 .||I|||||||I.||||" Il | ||| 00
16 17 18 19 20 21 16 17 18 19 20 21
Xt2: CPCA, OGSt Xt&: CPCA, O3 & FA
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XpE Xt/ 2XPA x|

13 25. $32 BEV A|IHEY 39 |57t

Analyst $MX{/AHS4 02-3771-7512

I3 26. 3= PHEV M OHEE 3Y TUI571E

YoY Growth(%)

YoY Growth(%)

B SUV BEV 742 C SUV PHEV 239
A SUV BEV 222
B H|cH BEV 154 A SUV PHEV 221
AMEBEY  (20) C M|t PHEV 124
A0O M| BEV 722
X4 BEV 246 ™H| PHEV 217
(200) 0 200 400 600 800 0 5I0 1 (30 1 SIO 2(30 2!;0 3(I)O

Xt&: CPCA, OtZ8FAF

33 27. $32 BEV H|IHEY 3¥ M M5t

Xt&: CPCA, OtZ8 %At

13 28. 3= PHEV NOHEY 3¢ £X L5718

YoY Growth(%) YoY Growth(%)
B SUV BEV
C SUV PHEV 379
A SUV BEV
A SUV PHEV 353
B M| BEV
A M| BEV
| C NS PHEV 169
AO0O M| BEV 993
PSS
S| BEV 314 K| PHEV 240
0 200 400 600 800 1,000 1,200 0 50 100 150 200 250 300 350 400
Xt2: CPCA, OtU2 SEX} Itg: CPCA, Ot 5 &St
33 29. 3= NEV JOHEYE 3¥ [HOjH|F O 30. = NEV HIOHEY 3Y X HOjH|F
C SUV PHEV C*“EZPHE\”LE* 7|E}
3% 2% 6% C SUV PHEV 12%
A0 M|t B 200 K&t 3%
4% = PNl=3
B AT PHEV BEV ¢ “;O/PHEV 00 HIT* BEV
4% 33% > 34%
A SUV PHEV A S%/PHEV
4% °
C M| BEV C A BEV
4% 5%
A SUV BEV A SUV BEV
5% 5%
A M| BEV A M| BEV
6% 7%
B SUV BEV B M| BEV B SUV BEV B M| BEV
10% 19% 9% 18%

At&: CPCA, Ot &St

5 O 8EX

Tt&: CPCA, Ot §EX
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

O% 31. 3= Ag $2 BEV HO{EY (Tesla Model 3) 33 32. 3= A’ 2 BEV TWI{Z2E (BYD Han EV)

At&: Tesla, OfLg8-FAf Xt2: BYD, Ot2 & £Xt

O% 33. 3= A F2 BEV 2 Wuling HongGuang Mini EV OY 34. 3= Ag F2 PHEV T2 (BMW 530Le)

J% 35. 5= AIY F8 PHEV TR (VW Passat GTE PHEV) J% 36. 3= AY 8 PHEV HOi2E (BYD Tang PHEV)

XtE: W, ottg &St Xt2: BYD, UtLt2-§EX}
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

3) A MY

39 49 A71AF Tl 170% (YoY) S7Fet 227,969 Heh(B]F 16.4%), A @
7142} Hi&et 29| gujgko] ME7] tiu] 36l o]4f F7IeE o]foltt, 39 3 o
= 456,389tH(+100%, Y& 14.8%)%c}.

B 12, Q% AY ™7|X} Loy

(- O, %)

T+ YoY HF
2019\ 14 33,431 30 2.7%
29 32,671 46 2.8%
3% 59,741 46 3.4%
49 37,111 33 2.8%
59 37,399 30 2.6%
6% 47,384 24 3.2%
74 35,838 32 2.7%
8 35,278 18 3.3%
99 58,662 80 4.6%
109 48219 49 4.0%
11 55,033 46 4.5%
12¢ 77,248 90 6.1%
2020 1 74,663 123 6.6%
29 69,538 113 6.5%
32 84,349 41 9.9%
4% 31,500 (15) 10.8%
59 46,805 25 7.5%
6% 92,880 96 8.2%
74 113,659 217 8.9%
8% 97,482 176 11.0%
9% 160,059 173 12.3%
104 146,606 204 13.0%
119 166,255 202 15.9%
12¢ 281,171 264 23.1%
2021 1 112,593 51 13.4%
29 115,827 67 13.6%
3% 227,969 170 16.4%
=t Ev-Sales Cf|O|E{Qt ACEA GO & XfO[7} QY& 4 Q&
Xt2: EV-sales, OlLZ§ Xt
O 37. 8 HI[X}p Y W0l O3 38. 9 TI|X YE TO{H|F 30|
g mBEVAPHEV 281 5 — BEV+PHEV
250 - 228 20 4
200 A 6
161%_ 15
150
114 13
939 10 4
107 60 59 775’84
50 gy 0adS7633953 33%7365'@[“' 3zi ‘ 51
T T T LT T 0 | | |
18 19 20 21 18 19 20 21
X2 EV-sales, OfLg8-SXt Xt2: BV-sales, OtL3&EXt
-
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

B 13, 9 AP o[ oy (TH9): T, %)
BEV PHEV BEV-+PHEV

EU+EFTA =9 IZgA ¥ J[Ef[EU+EFTA =Y DA ¥ J|EH EUHEFTA =9 DA g2 J|E

2018 Q1 44 9 7 4 23 45 8 4 10 22 88 18 11 14 46

Q2 43 8 7 4 24 50 8 4 12 27 93 16 11 15 51

Q3 45 7 6 4 28 46 9 4 12 21 90 16 10 15 49

Q4 68 12 11 4 4 4 6 4 11 21 110 17 15 15 63

20193 Q1 82 16 11 6 50 43 7 4 9 23 126 23 15 15 73

Q2 83 15 10 6 52 40 9 4 7 20 123 24 14 13 72

Q3 89 17 9 13 50 4 10 4 8 20 131 27 13 21 70

Q4 106 15 12 13 66 74 19 7 12 37 181 34 19 25 102

202013 Q1 130 26 26 18 60 98 26 9 14 48 228 52 35 32 108

Q2 91 18 19 13 41 80 23 11 6 41 171 4 30 19 81

Q3 197 54 26 36 82 173 56 20 23 73 369 111 46 58 155

Q4 327 9% 41 £ 149 268 95 34 25 115 596 190 75 66 264

20213 Q1 202 65 30 32 75 250 78 31 27 115 453 143 62 58 190
YoY(%)

2018 Q1 35 80 M 6 53 47 60 85 26 49 41 70 17 1 51

Q2 40 59 15 17 48 44 18 19 52 56 42 35 16 4 52

Q3 35 17 12 11 52 13 9 30 17 11 23 12 18 15 31

Q4 75 33 76 70 93 (13 (35  (10) 10 (15 27 ) 4 22 35

20194 Q1 85 75 44 54 105 @ (13) 10 (16) 2 40 33 33 3 55

Q2 90 86 48 67 106 (22 11 13 @ Q) 29 48 36 (18) 36

Q3 98 129 61 243 78] (1) 12 6 (32 (12 42 65 39 36 38

Q4 56 34 14 203 58 76 221 83 10 68 64 97 32 64 61

202014 Q1 58 63 146 204 200 127 258 140 59 108 82 125 144 119 48

Q2 9 21 8 112 @Dl 100 153 171 (1) 99 39 71 107 48 13

Q3 122 221 172 172 65 312 466 407 189 266 183 311 242 178 123
Q4 207 521 227 226 127 262 401 410 106 214 230 455 291 168 158

2021 Q1 55 149 17 74 25) 156 195 231 95 137 98 172 74 83 75
A XHEXE A% O HIF
20184 Q1 1.0% 1.0% 13% 05% 1.1%| 1.0% 1.0% 0.6% 14% 11%| 2.1% 20% 20% 20% 2.1%

Q2 10% 09% 1.1% 06% 1.1%| 11% 09% 0.6% 2.0% 12%| 21% 1.7% 17% 26% 23%
Q3] 12% 09% 12% 06% 1.6%| 13% 11% 08% 2.0% 12%| 25% 19% 20% 26% 29%
Q4| 21% 15% 21% 09% 26%| 13% 08% 07% 24% 13%| 33% 23% 28% 33% 4.0%
20194 Q1 20% 18% 19% 09% 25%| 1.0% 08% 07% 12% 12%| 3.0% 27% 26% 21% 3.6%
Q2 19% 1.6% 1.7% 11% 24%| 09% 09% 0.6% 12% 1.0%| 29% 25% 24% 22% 3.4%
Q3] 25% 19% 2.0% 22% 30%| 1.1% 11% 08% 13% 12%| 3.6% 3.0% 28% 35% 41%
Q4| 29% 18% 22% 28% 37%| 20% 22% 12% 27% 20%| 49% 4.0% 33% 55% 57%
20204 Ql 43% 37% 7.10% 38% 4.0%| 32% 38% 26% 28% 32%| 75% 75% 97% 66% 72%
Q2| 44% 3.6% 54% 75% 40%| 39% 45% 3.1% 3.4% 40%| 84% 82% 85% 109% 8.0%
Q3| 57% 65% 57% 60% 51%| 50% 68% 45% 39% 4.6%| 10.7% 133% 101% 99% 9.7%
Q4| 97% 109% 84% 107% 9.1%| 79% 108% 7.1% 63% 7.0%| 17.6% 21.7% 155% 17.1% 16.1%

20214 Q1| 6.6% 99% 69% 7.5% 48%| 81% 11.9% 71% 63% 7.4%| 147% 21.8% 140% 13.7% 12.2%

pady

Oy 20194 361 63 43 38 217 199 45 19 35 100 560 109 61 73 317
2020 745 194 1 108 332 619 200 75 67 277| 1,364 395 186 175 609

37t& 2019¢& 79 75 38 144 82 7 44 28 @mn 5 45 61 35 21 48

(%) 2020 106 206 160 186 53 211 342 301 91 176 144 263 202 140 92

Hl& 20194 23% 18% 19% 1.6% 28%| 13% 13% 08% 15% 13%| 3.5% 3.0% 28% 32% 4.1%
2020 6.2% 6.7% 67% 6.6% 58%| 52% 69% 45% 41% 4.8%| 11.4% 13.5% 11.3% 10.7% 10.6%

F1: 07F T ACEAS] £7[E E0[E J[E
2: Ev-Sales B0[E}Q} ACEA HO[E = X10[7t 9L 4 U
THE: ACEA, OFLES G S Xt
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

B 14,2020 S BEV 2 T TH[Z0| (T4 i, %)
X3 14 2% 39 49 5% 6% 7% 8% 9% 109 K| 12¢ YTD
Zoe 9,813 6,576 4,420 2,124 3,896 10,864 9,583 6,269 11,179 10,015 10,051 16,624| 101,414
Model 3 1,503 3,488 15,329 2,249 2,179 6,732 827 6,792 15,668 1,034 4824 23,730| 84,355
D.3 104 389 8,327 10,747 8,484  28196| 56,247
Kona BEV 2,192 2,143 1,885 961 1,858 2,791 4,444 4141 6,123 5,244 5,288 11,091 48,161
E-Tron EV 2,439 2,533 3,531 1,368 1,684 2,185 3,138 3,064 3,550 3,487 3,470 5,330| 35,779
e-Colf 3,341 3,787 3,437 1,674 2,485 3,171 4,349 2,752 2,615 2,173 2,447 2,417| 34,648
e-208 3,904 3,476 1,372 555 1,072 2,953 2,551 2,074 3,266 4274 3,449 3,623| 32,569
7|Ef 19,339 19,543 22,899 8,904 12,679 24224 31380 27,607 44843 41338 50,164 86,320 389,240
Total 42531 41546 52873 17,835 25853 52920 56,376 53,088 95571 78312 88,177 177,331| 782,413
YoY(%)

Z AHM 55% 180% 121% -2% 57% 105% 165% 104%  377%  356%  377% 1042%| 278%
2 131% 86% 4% -51% -13% 9% 102% 85% 191% 182%  203%  249% 103%
Hl&2t 170% -11% 3% -37% -34% -41% -75% 1% -3% -34% -37% 1% -11%
HOY 2% 17% -4%  -54% -3% 61% 146% 114% 187% 102% 86%  286% 80%
Ix 1117% 2136%  287%  223%  586% 1629% 3408% 2402% 2916% 2579% 4190% 6173%| 1812%
7|} -2% 5%  -23% -53% -24% -10% -3% 3% 3% -22% 0% 65% -4%
ABESE

ZAHM 10% 13% 10% 14% 13% 10% 13% 9% 13% 19% 16% 23% 15%
2 25% 17% 10% 13% 17% 23% 18% 13% 13% 16% 14% 12% 15%
H&s2t 5% 10% 34% 16% 11% 16% 2% 14% 20% 2% 6% 15% 13%
HOY 8% 8% 5% 7% 9% 7% 11% 10% 8% 8% 7% 7% 8%
Ix 10% 9% 3% 3% 5% 7% 6% 7% 5% 8% 6% 4% 6%
7|} 28% 29% 28% 34% 31% 26% 37% 35% 31% 38% 42% 34% 34%

Xt2: SNE Research, OtLg§SXt

B 15,2021 Q& BEV 2 T TajZ0| (T O, %)
x5 14 29 39 49 59 62 74 8% 9% 104 My 12% YTD
Model 3 1,526 5457 24222 31,205
Zo0e 3,715 3834 5540 13,089
D.3 2968 3768 4953 11,689
Kona BEV 2,449 2,543 5576 10,568
e-208 2,872 3,078 4,061 10,011
NIRO (BEV) 3,068 2605 3,897 9,570
e-Up! 1,908 2,537 4,106 8,551
7|t 31,526 29,106 53,437 114,069
Total 50,032 52,928 105,792 208,752
YoY(%)

Z A 46% 36%  188% 91%
=L -47% -14% 75% -10%
Bl&2t -18% 40% 35% 31%
]| -11% 6%  157% 39%
Tz 21% 41% 357% 83%
7|} -43%  -33% 45% -11%
AEERE

Z A 13% 14% 14% 14%
2L 1% 12% 8% 10%
Bl&2t 3% 1% 23% 15%
oY 6% 6% 6% 6%
zx 10% 10% 6% 8%
= 5% 4% 5% 5%

X}2: SNE Research, OfLt2-§- 54t
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XpE Xt/ 2XPA x|

E 16,2009 93 PHEV £ 2% Huj%o|

Analyst &HXH/4H

4 02-3771-7512

(T o, %)

X3 14 29 39 49 5% 6% 7% 8% 9%l 104 1M 12¢ YTD
A250e PHEV 2 128 676 269 432 1,299 3588 3,470 4639 4549 4672 5404| 29,128
330e 2,378 1982 2379 490 958 1,650 3,122 1618 2045 3852 4400 4,013 28,887
XC40 T5 Plug in 359 854 1,217 384 688 2,955 3986 2,019 4066 4,097 3390 3,708 27,723
Outlander 3,182 2,565 3,579 953 1,061 2660 2,757 1877 2,513 1911 209 2,523 27,677
Passat GTE 1,866 1,345 1807 1,008 1229 1462 2458 2231 2354 3817 3,584 3890 27051
XC60 T8 Plug in 1,897 1,815 1,265 446 1013 2690 2720 1872 2,549 2,720 2,523 3261 24771
KUGA PHEV 11 365 946 743 1,678 3,669 6387 5070 2213 253 234 1,543) 23112
7|Ef 25,610 22893 21,670 10,606 16,984 26559 35385 29811 45712 54715 60,427 84,844, 29,128
Total 35305 31,947 33539 14899 24043 42944 60,403 47968 66,091 75914 81,326 109,186 623,565
YoY(%)
L ES 588%  682%  259% 66% 151% 428% 654% 766% 1315% 375% 438% 897%| 214%
BMW 202%  193% 81% 10% 71% 171% 288% 172% 78% 66% 73%  142% 7%
=42 75% 103% 48% -11% 65% 469%  457% 229% 154% 151% 162% 136% 23%
Z A 1088% 1034% 1743% 889% 1706% 2488% 7538% 6432% 640% 586% 254% 326%| 243%
oreg| 1489% 1942% 1763% 871% 2491% 1997% 6484% 2514% 1341% 1926% 723% 951%| 651%
7|0t 63% 63% 23% 0% 10% 36% 188% 141% 199% 117% 193%  549% 5%
7|} 140% 118% 29%  -27% 2% 124% 278% 212% 201% 165% 212%  387% 27%
ABESE
HIX 7% 9% 1% 1% 13% 12% 14% 19% 21% 22% 22% 22% 17%
BMW 18% 19% 18% 19% 18% 12% 15% 14% 12% 13% 15% 15% 15%
24 15% 17% 16% 16% 15% 22% 16% 12% 15% 14% 12% 10% 14%
oreg 6% 5% 6% 7% 9% 7% 7% 7% 9% 9% 7% 7% 7%
Z A 7% 5% 8% 8% 6% 5% 6% 6% 5% 9% 9% 8% 7%
7|0 6% 8% 6% 9% 6% 5% 7% 8% 7% 5% 4% 4% 6%
7|} 41% 36% 35% 30% 33% 37% 36% 34% 31% 29% 31% 35% 34%
Xt2: SNE Research, Otag§FX}
B 17,2021 9% PHEV 2 Y THjZ0| (T O, %)
x5 19 2Y 3¢ 49 59 6% 74 8% 99l 104 My 12% YTD
Grand Total 3125 3310 4908 11,343
XC40 T5 Plug in 2,781 2302 4,667 9,750
330e 2,498 2,480 4,070 9,048
3008 PHEV 2,263 2,592 3,881 8,736
XC60 T8 Plug in 2,219 1997 4441 8,657
KUGA PHEV 1,967 2,576 3,835 8,378
Captur E-Tech 2,088 2,339 3509 7,936
7| e} 41296 41,545 80,049 162,890
Total 60,565 61,121 112,908 234,594
YoY(%)
HIX 289% 186%  379% 291%
BMW 67% 45%  146% 85%
=4 53% 60%  152% 88%
org 85% 133% 213% 145%
ZAH 46% 153% 225% 146%
7|0t 51% 22%  194% 81%
7|t 50% 107%  292% 143%
NS
GBS 16% 14% 15% 15%
BMW 18% 14% 13% 15%
=1} 14% 14% 12% 13%
org 6% 7% 8% 7%
Z A 6% 6% 6% 6%
7|0t 5% 5% 5% 5%
7|t 36% 39% 41% 39%
Xt2: SNE Research, Ota3§EX}
-—
5o 8EXt 1



Xt Xt/ 2XPHX]

Jd 39. R BEV 27|E TUiZIHE

Analyst $MX{/AHS4 02-3771-7512

I3 40. 9% PHEV 7|8 TUI57HE

(%)
250 1

——BEV

200 -

150

100

50 A

(50) -
16 17 18 19 20 21

3(2? _ ——PHEV

300 -

250 -

200 -

150 -

100 -

50 - /\/\

AN TN )
(50) -

16 17 18 19 20 21

X2 ACEA, OIUZF X

X2 ACEA, B2 FEX

33 41, 93 BEV+PHEV g 278 TWUj57HE J% 42. 9% XISAAIY 2718 Tii57HE 0]
(%) — BEV4+PHEV (%) HH| Xt}
250 20 -
200 1 e /\/\_/\/\ /\
0 T T T T
150 - N
(10) 4
100 - (20)
50 (30) -
\/\ (40)
0 v ' ' ' ' (50) -
(50) - (60) -
16 17 18 19 20 21 16 17 18 19 20 21

O 43. 93 BEV+PHEV SHAF ©7|H Wl

Xt2: ACEA, OIUZ-§EXF

I3 44. B© TIIAf Topu|F 0|

(Gals )
700

mBEV = PHEV

600

500

400

300

200

100

16 17 18 19 20

(%)
20 ~
18
16 1
14 1
12 1
10 A
8 4

— BEV+PHEV

SO N~ O

16 17 18 19 20

5 O 8EX

A& ACRA, OtUZ&FAt
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

O3 45, 93 AP’¥ =2 BEV LT (Tesla Model 3) O 46, 93 AI%Y =2 BEV LI (Renault Zoe)

At&: Tesla, OfLg8-FAf XtZ: Renault, OfL2SEX}

a8 47. 88 A F2 BEV HOj@d (VWID.3) O 48. 98 A 2 PHEV TO{2Y (Mitsubishi Outlander PHEV)

Xt&: Vokswagen, Ot3 &5t Xt2: Mitsubishi, OL2-&-EX}

O 49. 88 AIY 82 PHEV TORE (Ford Kuga PHEV) O 50. 88 AY 2 PHEV HIZE (BMW 530e)

Xt2: Ford, OILI2 &£ Xt TtE: BMW, Otg 8-St

5 O 8EX ’



X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

4) 02 A

39 3=t 73} Fhulls 27% (YoY) 713t 8,533t k(@ e]= 4,9%). BEV/PHEV
= 8 533t /0 ATHHE 4.9%/0.0%). Ad%57]9] W& 7|A9f Bz a3}, 18

1 H&Eke dujsF S Ylolty, 3¢ R4 Hi= 12,611H0(+15%, BlF 2.9%) %
=3
B 18, b=t ALY I} oy (S94: T, %)
TOfCH 4~ YoY(%) TES

BEV PHEV  BEV+PHEV MX| XtZXt BEV PHEV  BEV+PHEV M| Xp3X} BEV PHEV  BEV+PHEV
2019 12 416 48 464 136,157 (62) 37 (59) 2 0.3% 0.0% 0.3%
2Y 827 9 836 120,691 (29) (67) (30) 4) 0.7% 0.0% 0.7%
3y 4,954 105 5059 157,084 183 110 181 6) 3.2% 0.1% 3.2%
44 3,774 112 3,886 155,145 148 49 144 3) 2.4% 0.1% 2.5%
59 3,950 2 3952 154,157 68 (96) 65 ) 2.6% 0.0% 2.6%
6 3,227 5 3,232 145,184 (16) 91 a7) @) 2.2% 0.0% 2.2%
74 3,257 4 3,261 151,280 11 91 9 ) 2.2% 0.0% 2.2%
8% 2,283 10 2293 136,966 a7 (86) (19) 6) 1.7% 0.0% 1.7%
oY 2,065 35 2,100 133,017 31 (38) @31 4 1.6% 0.0% 1.6%
10 2,321 44 2,365 157,461 (39) 47) (39) 2 1.5% 0.0% 1.5%
e 3,264 - 3,264 158,358 (13) (100) (15) 3) 2.1% 0.0% 2.1%
12¢ 1,899 2 1,901 171,864 29 (98) 19 8 1.1% 0.0% 1.1%
20204 1< 614 - 614 117,628 48 (100) 32 14) 0.5% 0.0% 0.5%
29 3,649 1 3650 98.870 341 (89) 337 (18) 3.7% 0.0% 3.7%
3 6,686 45 6,731 171,820 35 (57) 33 9 3.9% 0.0% 3.9%
49 3,299 62 3361 168,503 (3) (45) (1) 9 2.0% 0.0% 2.0%
59 2,379 92 2,471 169,770 (40) 4,500 37) 10 1.4% 0.1% 1.5%
6 4880 31 4911 207,110 51 520 52 43 2.4% 0.0% 2.4%
74 2,484 3 2,487 164,539 (24) (25) (24) 9 1.5% 0.0% 1.5%
8Y 3,547 - 3,547 135,349 55 (100) 55 M 2.6% 0.0% 2.6%
9% 6,651 - 6,651 162,723 222 (100) 217 22 4.1% 0.0% 4.1%
104 3,478 - 3,478 160,152 50 (100) 47 2 2.2% 0.0% 2.2%
1< 3338 - 3338 171317 2 2 8 1.9% 0.0% 1.9%
124 2,177 - 2,177 165,019 15 (100) 15 4) 1.3% 0.0% 1.3%
20214 1 213 - 213 138,889 (65) - (65) 18 0.2% 0.0% 0.2%
2Y 3,865 - 3,865 124,045 6 (100) 6 25 3.1% 0.0% 3.1%
3¢ 8,533 - 8,533 174,649 28 (100) 27 2 4.9% 0.0% 4.9%

2718
20174 Q1 1,695 52 1,747 429,417 1,278 73 1,042 1 0.4% 0.0% 0.4%
Q2 2,680 83 2,763 474,032 315 137 306 @) 0.6% 0.0% 0.6%
Q3 4257 134 4391 442765 218 163 216 13 1.0% 0.0% 1.0%
Q4 4,671 77 4748 447 076 47 88 47 an 1.0% 0.0% 1.1%
2018 Q1 4,023 112 4135 426,583 137 115 137 1M 0.9% 0.0% 1.0%
Q2 7,728 175 7,903 474237 188 111 186 0 1.6% 0.0% 1.7%
Q3 8,668 175 8,843 428,718 104 31 101 3) 2.0% 0.0% 2.1%
Q4 9,022 268 9290 483,513 93 248 9% 8 1.9% 0.1% 1.9%
20194 Q1 6.197 162 6359 413932 54 45 54 3) 1.5% 0.0% 1.5%
Q2 10,951 119 11,070 454 486 42 (32) 40 4) 2.4% 0.0% 2.4%
Q3 7.605 49 7654 421263 12) 72) (13) @) 1.8% 0.0% 1.8%
Q4 7,484 46 7,530 487,683 17) (83) 19) 1 1.5% 0.0% 1.5%
20203 Q1] 10,949 46 10995 383318 77 72) 73 6) 2.8% 0.0% 2.8%
Q2 10,558 185 10,743 545,383 4) 55 3) 20 1.9% 0.0% 2.0%
Q3 12,682 3 12,685 462,611 67 94) 66 10 2.7% 0.0% 2.7%
Q4 8,993 - 8,993 496,488 20 (100) 19 2 1.8% 0.0% 1.8%
2021 Q1 126Mm 12611 437583 15 (100) 15 13 2.9% 0.0% 2.9%

ks

2018 29,441 730 30,171 1,813,051 149 130 148 1 1.6% 0.0% 1.7%
2019 32,237 376 32,613 1,777.364 9 (48) 3 @) 1.8% 0.0% 1.8%
2020 43182 234 43416 1,892,800 34 (38) 33 6 2.3% 0.0% 2.3%
20214 12,611 - 12,611 437,583 2.9% 0.0% 2.9%

20211 HZF GlojElE YTD £X|¢
Xt2: KAMA, 710| X4, OtLtg§- 5 Xt

5 SUZBEX 2



XpE Xt/ 2XPA x|

. 34 BEV ¥ Wopy

Analyst $MX{/AHS4 02-3771-7512
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5 O 8EX

Tt&: KAMA, 710| 28, OfUZ & FAF
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

2. 2AK AF
1) 0= A

3Y v 23 s 759t (+1186% (YoY), HIE 0.0%)2 7123ttt EQE ulgto]
/et S /Al yart 247k 7159/14d/300 wiE gl 39 A dule
1,034tH(+254%, B]%Z 0.0%)S1Tt.

B 19. 0|3 APY AKX TOY (SR EE))
T4 YoY(%) HIE
Totl &8 g @ @  Tow &ae g @ @0 Tol  Eef o @g o
oo SaelEl sS4 ojgjo] ZaelE  Wa e ool ZeE  Wx  Su
20194 e 3 77 1 3 58 (64  (98) 100%  68% 1% 31% 0%
2 99 o4 5 76)  (43)  (100) 100%  95% 0% 5% 0%
3™ 198 176 220 @ 112 (98 100%  89% 1%  10% 0%
agl 232 202 1119 © 166 (93) 100%  87% 5% 8% 0%
sl 283 43 16 19 87 138  (47) 100%  86% 6% 7% 0%
6d| 243 166 56 20 127 61 1300 100%  68% 23% 9% 0%
79l 198 126 51 20 2 (8 1600 100%  64%  26% 11% 0%
gyl 179 98 47 : 53 (16) 4600 100%  55% 26% 19% 0%
odl 120 62 35 23 @5 (61) 1650 100%  52% 29% 19% 0%
o9 133 8 27 17 12 @5 100%  67% 20% 13% 0%
Yl 180 98 44 38 8  (49) 4300 100%  54%  24%  21% 0%
Y 1M 66 30 15 (54 (72) 2900 88 100%  59% 27% 14% 0%
20203 19 104 57 31 16 ® (26 3000  (54) 100%  55%  30% 15% 0%
24 19 9 42 8 300 @) 460 100%  46%  33% 2% 0%
™ 59 31 2 7 700 62 950 (65 100%  53%  36% 12% 0%
2 232 8 a7 B9 9 () 100% 4%  41%  15% 0%
sdl 54 26 1810 @) ©0 13 @) 100%  48% 33% 19% 0%
64 49 24 13 12 ®) 86 (77 @3 100%  49%  27% 4% 0%
79l ed 2721 16 ©) 79 (59 (4 100%  42%  33%  25% 0%
gdl 97 64 8 25 @) 35 (83) (26 100%  66% 8% 26% 0%
odl 80 41 18 20 @) G @ O 100%  51% 23%  26% 0%
o4 87 27 23 37 @) 0 (15 118 100%  31% 26% 43% 0%
Nyl 145 111 14 20 19 13 ) @) 100% 7%  10%  14% 0%
Y 45 20 12 13 (59 (70)  (60)  (13) 100% 4%  27%  29% 0%
2021 19 135 85 27 23 30 49 (13) 44 100%  63% 20% 17% 0%
24 40 6 46 25 9o 17 10 an 100%  49% 33% 18% 0%
3 759 715 14 30 1186 2206 (33) 329 100%  94% 2% 4% 0%
CHE
20184 Q] 80 462 426 2l 16 49 363 78)[ 100%  52%  48% 0% 0%
Q2 505 281 190 0 an @) © 209 100%  56% 38% 0% 7%
Q3 418 412 6 (15 54 (%) 100% 9% 1% 0% 0%
Q4 555 545 2 8 EONIRED) 100%  98% 0% 1% 0%
2019 Qi 410 347 3 60 G @) (99) 100%  85% 21% 29% 0%
Q 7% 616 8 59 50 119 (56) 100%  81% 1% 8% 0%
Q3 497 286 133 78 19 G 2,117 100%  58% 27% 16% 0%
Q4 424 253 101 70 Q4  (s4) 4950 775 100%  60% 24% 17% 0%
2020 Qi 292 147 94 s @9 (58 3033 (15 100%  50% 32% 17% 0%
Q 15 73 52 30 8) 68 (7)) (49 100%  47%  34%  19% 0%
Q21 132 47 e (2 (4 (65 Q@) 100%  55% 20%  26% 0%
Q4 277 18 49 70 @) (38  (51) 0 100%  57% 18%  25% 0%
20214 Qi 103 860 8 78 54 491 () 53 100% 84% 8% 8% 0%
k)
2018 2368 1700 624 8 36 2 @ 4 100%  72% 26% 0% 2%
20194 2089 1502 320 267 o (2 (2 (49 3238 100%  72% 15% 13% 0%
20204 95 510 242 213 0 (54 (66 (24 (0 100%  53% 25% 2% 0%
2021 1034 869 8 78 0 100% 84% 8% 8% 0%

120213 A7 HO]H e YTD XY
X8 Wardsauto, UHLt2-85Xt

5 O 8EX .



X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

O 57. 0|2 AY 2 FCEV TURE Toyota Mirai O¢ 58. O]= AY 8 FCEV T2 Honda Clarity

Xt&: Toyota, OHLZ&FXA Xt2: Honda, o428 St

a8 59. 0|2 Ag #2 FCEV HUjQE oj Wi O 60. 0|2 AYofl EAIEATH FCEV TR HLH F4ix FCEV

X2 WOKE U2 S St Itg: oK}, ot &St
J3 61. 0]F AXH Y'Y Toyz0] J% 62. 0|F fAXt HOjH|F 0]
m —
700 -
600 1 0.03 -
500 |
400 1 0.02 -
300 1 222 247 241
158 ?39180
200 Tigag 14533 0.01 -
\I\ i
' " L - | | | |
7 21 17 18 19 20 21
Xt&: Wardsauto, Ot=&FXf Xt&: Wardsauto, Ott2-g-FXt
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X5 Xt/ 2XPAX| Analyst X/ 4 02-3771-7512

2) o= A

3Y 3= Al Bl 936T(+33% (YoY), Hl5 0.5%)F 7153t 39 4 #ufj=
1,653tH(+34%, ¥|Z 0.4%) At

B 20. 0= ALY 241 T (&9): o, %)
BOfChS Yoy HlF
2019 1« 21 24 0.0%
2% 72 0.1%
3% 151 1,273 0.1%
44 363 612 0.2%
5% 461 644 0.3%
6% 478 769 0.3%
7Y 352 1,114 0.2%
8y 247 474 0.2%
9% 454 827 0.3%
104 608 379 0.4%
114 699 337 0.4%
12% 288 106 0.2%
2020 &= 81 286 0.1%
2% 443 515 0.4%
3% 706 368 0.4%
44 795 119 0.5%
5% 270 (41) 0.2%
6% 317 (34) 0.2%
74 901 156 0.5%
8 675 173 0.5%
9% 468 3 0.3%
10% 646 6 0.4%
1Y 389 (44) 0.2%
12% 374 30 0.2%
2021 &= 149 84 0.1%
2 568 28 0.5%
3% 936 33 0.5%
CHE
2019 Q1 244 77 0.1%
Q2 1,302 675 0.3%
Q3 1,053 770 0.2%
Q4 1,595 274 0.3%
2020 Q1 1,230 404 0.3%
Q2 1,382 6 0.3%
Q3 2,044 94 0.4%
Q4 1,409 (12) 0.3%
2021 Q1 1,653 34 0.3%
ozt
2018 744 1,120 100%
2019 4,194 464 0.2%
2020 6,065 45 0.3%
2021 1,653 0.4%
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XpE Xt/ 2XPA x|

Analyst $MXH/4®H 4 02-3771-7512

3. HOiX/710r THUFXt WY

3Y Frja}/7|o} FAF WEAAL Z8H= 30% (YY) Z71s 27,112t 7| 23 ch(skafy)
% 4.3%). @iRY/710t 27} 12,470H(-1%)/ 14,642t (+ 75%)5 7153t 39 +4 &
ok 68,624H(+62%, HlE  4.1%)%aL,  AAL/7|of 27,573
(+13%)/41,051 2 (+129%) STk,

39 A7IR EFd= 29% (oY) F7KE 25931015 7|EFcHEuS 4.1%).
BEV/PHEV &3t ZH2b 18%/58% (YoY) 7Kgt 17,368H/8,563¢) $lrHlH] %
2.8%/1.4%). @ia}/7)oF Z¥zt 11,289tH(—4%)/14,6420](+75%) Gct, 39 +2 FhAL
2381 68,624T(+62%, H1ZE 3.9%)91L, SAixl/7]oF zFzb 25,4850 (+11%)/41,051

R

77}

o (+129%) %Lt
39 Aate] Az} dio] Z3k= 1,181H(+48%)S 7| =FchEhiu]E 0.2%). 39
4 Esh= 2,088t A eH+41%, BF 0.1%).
B 21, MUKt X9t QU 2ot (294 T, %)
WES 2% ofe] E3T; YoY
FCEV PHEV BEV XIZH Xt FCEV PHEV BEV Kot X} PHEV BEV XIZF Xt FCEV PHEV BEV KISFFX}; | RIZH At
oA oA oA oA oA
20199 19 21 7 409 437 64 906 4,340 5,310 34 37 71 85 947 4,786 5,818 93
2% 72 0 295 367 36 502 2,505 3,043 35 9 44 108 537 2,809 3,454 32
3% 151 37 2,439 2,627 73 1,269 4327 5,669 87 55 142 224 1,393 6,821 8,438 179
4 363 58 1,862 2,283 99| 1,172 3,715| 4,986 132 272 404 462| 1362 5849 7,673 225
59 461 0 2,006 2,467 52 1,180 3,495 4727 118 188 306 513 1,298 5,689 7,500 199
6% 478 5 1,569 2,052 78 1,371 3,251 4,700 140 189 329 556 1,516 5,009 7,081 68
7 352 0 1,764 2,116 80 1,647 4,395 6,122 45 49 94 432 1,692 6,208 8,332 98
8% 247 10 1,388 1,645 39 971 3,471 4,481 222 88 310 286 1,203 4,947 6,436 76
9%l 454 14 1,047 1,515 54 1,185 3,761 5,000 219 59 278 508 1,418 4867 6,793 31
10 608 7 1,121 1,736 61 1,357 6,439 7,857 179 109 288 669 1,543 7,669 9,881 30
k= 699 1 945 1,645 65 1,280 5,320 6,665 312 257 569 764 1,593 6,522 8,879 8
12% 400 5 1,280 1,685 128 807 4,849 5,784 480 370 850 528 1,292 6,499 8,319 4)
20204 194 81 0 698 779 75 475 4724 5,274 319 203 522 156 794 5,625 6,575 13
2% 443 1 813 1,257 90 596 3,122 3,808 55 109 164 533 652 4,044 5,229 51
3¢ 706 16 2,382 3,104 90 985 5,411 6,486 234 2,721 2,955 796 1,235 10,514| 12,545 49
49 795 13 1,979 2,787 122 663 4,617 5,402 121 1,096 1,217 917 797 7,692 9,406 23
5% 270 31336 1,609 72 659 5414 6,145 57 2376 2433 342 719 9,126| 10,187 36
6% 317 11,527 1,845 31| 1,017 6,638 7,836 24 4492 4516 548| 1,042 12,657 14,247 101
7% 700 0 1931 2,631 89 920 6,379 7,388 135 2,921 3,056 789| 1,055 11,231 13,075 57
8% 675 0 1,754 2,429 6 526 2,521 3,053 285 2,306 2,591 681 811 6,581 8,073 25
9% 461 0 2,284 2,745 51 682 6,517 7,250 120 4,358 4,478 512 802 13,159| 14,473 113
109 640 0 1,755 2,395 33 766 6,619 7,418 321 3,459 3,780 673 1,087 11,833 13,593 38
Mg 365 0 1,726/ 2,091 6 587 4,628 5221 1476  2753| 4,229 371 2,063 9,107| 11,541 30
2% 333 0 1,255 1,588 130 408 4,448 4,986 172 3,206 3,378 463 580 8,909 9,952 20
2021 1% 142 0 1,19 1332 94 846 4,059 4,999 33 1,751 1,784 236 879  7,000( 8,115 23
2% 568 0 1,150 1,718 103 665 3,330 4,098 0 1,172 1172 671 665 5,652 6,988 34
3¢ 1,000 0 2,200 3,200 181 651 4,428 5,260 2,036 1,974 4,010 1,181 2,687 8,602 12,470 M
214
2018 Q1 11 35 2,921 2,967 10 3,058 2,616 5,684 0 1 1 21 3,093 5,538 8,652 136
Q2 168 35 2947| 3,150 25| 1927 3985 5937 0 1 1 193] 1,962 6933 9,088 57
Q3 121 52 3814 3,987 63 1,628 6,876 8,567 493 0 493 184 2,173 10,690 13,047 116
Q4 427 90 7,117 7,634 115 2,502 13,513| 16,130 338 377 715 542 2,930 21,007| 24,479 205
20194 Q1 244 44 3,143 3,431 173 2,677  11,172| 14,022 156 101 257 417 2,877 14416 17,710 105
Q2 1,302 63 5437 6,802 229| 3,723 10,461| 14,413 390 649 1,039 1,531 4,176 16,547| 22,254 145
Q3 1,053 24 4199 5276 173| 3,803  11,627| 15,603 486 196 682| 1,226| 4313 16,022| 21,561 65
Q4 1,707 13 3,346| 5,066 254| 3,444 16,608 20,306 971 736| 1,707| 1,961 4,428 20,690| 27,079 11
20208 Q1 1,230 17 3,893] 5,140 255 2,056  13,257| 15,568 608 3,033 3,641 1,485 2,681 20,183 24,349 37
Q2 1,382 17 4842 6,241 425/ 2339 16,669 19,433 202 7,964| 87166| 1,807| 2,558 29,475| 33,840 52
Q3 1,836 0 5969 7,805 146 2,128 15417| 17,691 540 9,585 10,125 1,982| 2,668 30,971 35,621 65
Q4 1,338 0 4736 6,074 169 1,761 15,695 17,625 1,969  9,418| 11387 1507| 3,730 29,849| 35,086 30
20213 Q1 1,710 0 4540 6,250 378 2,162 11817 14357 2,069 4897 6,966 2,088 4231 21,254| 27,573 13
HEE
20184 727 212 16,799 17,738 213 9,115 26,990 36,318 831 379 1,210 940 10,158 44,168| 55,266 135
2019 4,306 144 16,125 20,575 829| 13,647 49,868| 64344] 2003 1,682 3,685 57135 15794 67,675 88,604 60
2020\ 5,786 34 19,440| 25,260 995 8284 61,038 70,317| 3,319 30,000 33319 6,781 11,637 110,478| 128,896 45
2021& 1,710 0 4540 6,250 378 2,162 11,817| 14357| 2,069 4897 6966 2,088] 4,231 21,254| 27,573
2120213 HZF GIO[8 = YTD XY
rz WK}, Otz §FXt
[
OIU3 85Xt 27



X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

B 22, 7|0t XAt DA Zot (H9): o, %)
TP 35 o] 5% Yoy
PHEV BEV B PHEV BEV REpY PHEV BEV e PHEV BEV AHRE | ML
i ol o ] i
20199 1¥ 35 98 133 1,530 2,389 3919 73 7 80 1,638 2,494 4132 119
2% 5 418 423 871 1,427 2,298 292 9 301 1,168 1,854 3,022 58
32 68 1432 1,500 1,469 898 2,367 324 171 495 1,861 2,501 4362 100
49 54 1,240 1,294 2.937 1,084 4,021 237 52 289 3228 2,376 5,604 72
5% 2 1,132 1,134 2,564 1,274 3,838 174 141 315 2,740 2,547 5,287 22
6% 0 869 869 2,167 1,595 3,762 173 123 296 2,340 2,587 4,927 75
7 0 893 893 2,381 2,001 4382 86 60 146 2,467 2,954 5,421 261
8% 0 569 569 1,992 1,909 3,901 109 300 409 2,101 2,778 4,879 52
9% 21 459 480 2,248 2,423 4,671 139 0 139 2,408 2,882 5,290 54
102 44 402 446 2,262 2,680 4,942 121 0 121 2,427 3,082 5,509 19
Mgy 0 143 143 3,193 4,033 7,226 254 7 261 3,447 4183 7,630 47
12¢ 0 17 17 1,625 3,283 4,908 200 8 208 1,825 3,308 5,133 37)
20204 1Y 0 109 109 1,354 2,133 3,487 1,296 0 1,296 2,650 2,242 4,892 18
2% 0 423 423 1,734 1,525 3,259 981 0 981 2,715 1,948 4,663 54
32 29 1,215 1,244 2,826 2,956 5,782 1,320 0 1,320 4175 4171 8,346 91
4% 49 818 867 1,821 4,622 6,443 143 2 145 2,013 5,442 7,455 33
59 89 792 881 2,569 5,658 8,227 1,739 0 1,739 4397 6,450 10,847 105
6% 30 522 552 1,576 7,112 8,688 3,356 134 3,490 4962 7,768 12,730 158
7Y 3 424 427 1,530 6,162 7,692 2,483 574 3,057 4,016 7,160 11,176 106
8% 0 410 410 985 4,162 5,147 2,240 0 2,240 3,225 4,572 7,797 60
9% 0 1,246 1,246 1,197 6,092 7,289 1,645 30 1,675 2,842 7,368 10,210 93
10€ 0 1,319 1,319 1,449 6,121 7,570 1,973 0 1,973 3,422 7,440 10,862 97
1% 0 579 579 2010 6623 8633 3014 of 3014 5024  7202] 12,226 60
12¢ 0 1,079 1,079 2,369 5,361 7,730 1,990 307 2,297 4,359 6,747 11,106 116
20214 1Y 0 113 113 3772 7,296 11,068 2,900 18 2,918 6,672 7,427 14,099 188
2% 0 1,633 1,633 2,603 5,558 8,161 2,514 2 2,516 5,117 7,193 12,310 164
38 0 1,781 1,781 2,740 6,985 9,725 3,136 0 3,136 5,876 8,766 14,642 75
2I1¢
2018 Q1 139 319 458 3,242 2,277 5,519 0 11 11 3,381 2,607 5,988 172
) 18 1,073 1,191 6,355 2,550 8,905 124 175 299 6,597 3,798| 10,395 80
3 122 2,718 2,840 3,080 1752 4832 425 46 471 3,627 4516 8,143 2
Q4 217 1303|1520 688 4867 11753 3834 862| 4696 10937 7032 17,969 153
20199 Q1 108 1,048 2.056 3.870 4714 8,584 689 187 876 4667 6.849] 11516 92
oY) 56 3241 3297 7,668 3953 11,621 584 316 900 8,308 7.510] 15818 52
Q3 21 1,921 1,942 6,621 6333 12,954 334 360 694 6,976 8614 15590 91
Q4 44 562 606 7,080 9,996 17,076 575 15 590 7,699 10,573 18,272 2
20203 Q1 29 1,747 1776 5914 6.614] 12,528 3.597 0 3,597 9,540 8361 17901 55
oY) 168 2132 2,300 5966 17,392 23358 5,238 134 5372| 11372 19658 31,030 9%
Q3 0 2,080 2,080 3,712 16,416 20,128 6,368 604 6,972 10,080 19,100 29,180 87
Q4 0 2,977 2,977 5,828 18,105 23,933 6,977 307 7,284 12,805 21,389 34,194 87
20219 Q1 0 3,527 3,527 9,115 19,839 28,954 8,550 20 8,570 17,665 23,386 41,051 129
HEY
20184 596 5413 6.009] 19563  11.446] 31,009 4383 1,094 5477] 24542 17.953] 42,495 84
20194 229 7.672 7901| 25239 24996 50235 2182 878 3060] 27650  33.546| 61,19 44
20204 197 8,936 9,133 21,420 58,527 79,947 22,180 1,045 23,225 43,797 68,508 112,305 84
20214 0 3,527 3,527 9,115 19,839 28,954 8,550 20 8,570 17,665 23,386 41,051
120219 97 Go[EE YTD 44
Tp2: 7|of, Sl S SR
O 65. dtxfe] X|HE £o} F0| J3 66. 7|0t] X|HH ot 30|
1?0)00 i N (YOYZO 1(6EHO>OO i & <YOY>50
’ — Of{ Q) — ORI E0HH[F () ’ — {0 — Ui EOH|F (L)
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- 35
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- 10
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

B 23. {Cj7|0f gt XIZHK} £0} (S91: O, %)
0+ YoY H&
FCEV | PHEV ~ BEV  PHEV [XI&rZxt| K| FCEV| PHEV ~ BEV PHEV+BEV| XI®txt | MX| | FCEV | PHEV ~ BEV ~ PHEV |XI&gx}
*BEV ST Xt At +BEV
20198 1Y 85 2,585 7,280 9,865 9,950| 552,043 26 155 101 103 11 00%| 05% 13% 1.8%| 1.8%
2% 108 1,705 4,663 6368 6476/  505414/5300] (21 97 40 43 2| 00%| 03% 09% 13% 13%
3| 224| 3254 9322 12,576 12,800  624,224|1,079 44 219 143 146 0/ 0.0%| 05% 1.5% 20%| 21%
44| 462| 4590 8225 12,815 13277|  612,427| 806 41 258 130 137 B) 01%| 07% 13%  2.1%| 22%
59| 513 4,038 8236 12,274 12,787  618,938| 727 12 161 81 87 M| 01%| 07% 13%  2.0%| 2.1%
6| 556 3,856 7,596 11,452| 12,008|  594,032| 595 129 44 64 71 ©6)| 01%| 06% 13% 19%| 2.0%
79| 432 4159 97162 13321| 13,753  586,162| 645 267 103 136 141 17| 0.1%| 07% 1.6%  23%| 23%
8| 286 3304 7,725 11,029| 11,315  569,280| 309 27 84 62 65 ©6)| 0.1%| 06% 14% 19%| 2.0%
9| 508 3,826 7,749 11575 12,083|  595882| 807 86 19 35 40 B)| 01%| 06% 13% 19%| 2.0%
109|669 3,970 10,751 14,721| 15390 666,124 248 36 18 22 26 ©6)| 0.1%| 06% 1.6% 22%| 2.3%
11| 764| 5040 10,705 15745 16,509| 642,710/ 320 33 13 19 23 7| 01%| 08% 1.7%  2.4%| 2.6%
129|528 3,117 9,807 12,924| 13/452|  617,252| 214|  (56) 4 2 (20) ©6)| 0.1%| 05% 1.6% 2.1%| 22%
20200 1 156| 3,444 7867 11311 11,467 510,611 84 33 8 15 15 ®)] 0.0%| 07% 15% 22%| 22%
29| 533 3367 5992 9,359 9,892 419,475 394 97 29 47 53 a7)| 01%| 08% 1.4%  22%| 2.4%
3| 796| 5410 14,685 20,095 20,891 542,966| 255 66 58 60 63 (13)| 0.1%| 1.0% 27%  37%| 3.8%
44| 917 2810 13,134 15944| 16,861 310,251 98|  (39) 60 24 27 (49)| 03%| 09% 42%  51%| 54%
59| 342 57116 15576 20,692| 21,034  352,546| (33) 27 89 69 64 43)] 0.1%| 1.5% 44%  59%| 6.0%
62|  548| 6,004 20,425 26429 26977 504,834 (1) 56 169 131 125 15)| 0.1%| 12% 4.0%  52%| 53%
79| 789 5071 18391 23,462| 24,251 524393 83 22 101 76 76 an| 02%| 1.0% 35%  45%| 4.6%
8| 681 4,036 11,153 15189 15870  492,181| 138 22 44 38 40 14)| 0.1%| 08% 23%  3.1%| 3.2%
9| 512| 3,644 20,527 24171| 24,683 609,368 1 ©) 165 109 104 2| 01%| 0.6% 34%  4.0% 41%
10| 673| 4,509 19,273 23782| 24,455 647277 1 14 79 62 59 B)| 01%| 07% 3.0% 37%| 3.8%
MY 371 7,087 16,309 23,396| 23,767 632,711 (51) 41 52 49 44 @] 01%| 1.1% 26% 37%| 3.8%
129|  463] 4,939 15656 20,595 21,058  559,152| (12) 58 60 59 57 O] 01%| 09% 28% 37%| 3.8%
2021 1| 236| 7,550 14,422 21972 22,208|  549,593| 51 119 83 94 94 8] 0.0%| 14% 26% 4.0% 4.0%
29| 671| 5782 12,845 18,627| 19,298|  513,588| 26 72 114 99 95 22| 01%| 1.1% 2.5%  3.6% 3.8%
32| 1,181| 8,563 17,368 25931| 27,112  630,098| 48 58 18 29 30 16| 0.2%| 1.4% 28%  41%| 43%
2718
2018 Q1 30| 6,474 8,145 14,619] 14,649 1,669,959 639 63 149 150 )| 0.0%| 04% 05% 09%| 0.9%
Q2 193| 8,559 10,731 19,290| 19,483| 1,881,205 64 69 67 68 6| 0.0% 05% 0.6% 1.0%  1.0%
Q3 184| 5,800 15206 21,006| 21,190| 1,721,507 an 102 50 51 B)| 0.0%| 03% 09% 12%| 12%
Q4 542| 13,867 28,039 41,906| 42448| 2,056,652 103 238 177 181 8 0.0%| 07% 14%  2.0%| 21%
2019E Q1 417| 7,544 21265 28.809| 29,226| 1,681,681|1,886 17 161 97 100 11 00%| 04% 13% 1.7%| 1.7%
Q2 | 1,531 12,484 24,057 36,541| 38,072| 1,825397| 693 46 124 89 95 @) 01%| 07% 13%  2.0%| 2.1%
Q3 | 1,226| 11,289 24,636 35925 37,151 1,751,324| 566 95 62 71 75 2l 01%| 0.6% 14% 21%| 2.1%
Q4 | 1961| 12,127 31,263 43390 45351| 1,926,086 262| (13) 11 4 7 ©)| 0.1%| 0.6% 1.6% 23%| 2.4%
20208 Q1 1,485| 12,221 28,544 40,765| 42,250 1,473,052| 256 62 34 42 45 12)| 01%| 08% 19% 28%| 2.9%
Q2 | 1,807 13,930 49,133 63,063 64,870 1,167,631| 18 12 104 73 70 (36)| 0.2%| 12% 42%  54%| 56%
Q3 | 1,982| 12,748 50,071 62,819 64,801 1625942 62 13 103 75 74 @] 01%| 08% 3.1%  39%| 4.0%
Q4 | 1,507 15,803 51,407 67,210 68,717 1,840,406 (23) 36 64 56 53 @] 01%| 09% 28% 37%| 3.7%
20218 Q1 | 2,088| 21,896 44,640 66,536 68,624 1,693,279 41 79 56 63 62 15 0.1%| 13% 2.6%  39%| 4.1%
g
20184 940[ 34,700 62,121 96,821 97,761 7,329,323 78 129 108 110 2] 0.0%[ 05% 08% 13% 1.3%
2019 5,135| 43,444 101,221 144,665| 149,800 7,184.488| 446 25 63 49 53 ) 0.1% 0.6% 1.4% 2.0% 2.1%
2020 6,781| 54,702 179,155 233,857| 240,638| 6,107,031 32 26 77 62 61 15 01%| 09% 29%  3.8% 3.9%
20214 1,017 12,549 27,468 40,017| 41,034 1,063,181 0.1% 1.2% 2.6% 3.8% 3.9%
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512
4. 30 0|40 1A YKl Tt 0|
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3) AR, BBIIT At R0j A| KRG JOOIES Obs MBFREAIY' ABY IOt

SR [HCIRIE  |1) AYA XBFY BAB oA HAEDKR o4 FH
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3) AIZOF Aot ZFW D4 XSAAOR FY, K A HE EHQI ARS AL FYO2 DUAE| Aof A
JlE MG Y W wer g Y
]

gt
4) 3¢ O|=0f|M oo F 10 TOHEA I|F, GV80, BMO|E T SUV 17| FF
5 XFE UeN| 2 5 ANEE AUERF TN AJLote ORE 49
6) ™2|X} X104 FHA E-pit’ M= D42 FAHA 12201M &F
7) SKO|=Hj|0| 1t Tto|H2| E7t HiE{2| &5 7HY T, 20244
8) BY2E J|5 FHOt= TaaS(Transportation-as-a-Service)&
9) UZ PHEV T©F, T7|X} HAHFOI EA|
10) HEA XS AT ZUOZ QITH XY QHZ O|=M 148 72490 & 2|2
11) HOUXL, LGQF Q1 =H[AJOF F7[Xt HHE{2| 2fEr el {3
12) ®WIAA &£ ™7 |XHFXF 'C80" TEY 2 M, FYH2] 427km
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3 69. American Jobs Plan 20 0fjAt H|F 12 70. American Jobs Plan £2 W§
S/ HINE /2=
14% 94 olmar THE AMERICAN JOBS PLAN WILL:

28%

FiIX highways, rebuild
bridges, and upgrade
transit centers
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ENSURE the future is
made in America by
all of America’s
workers

REBUILD our clean
drinking water
infrastructure
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18% X = /R&D

26%
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MODERNIZE homes,

commercial buildings,

schools, and federal
buildings

CREATE good-paying
union jobs and train
Americans for jobs of
the future

AMERICAN JOBS PLAN

XtE: Joe Biden EHE, OtLtg &St

a8 71. 8¢ T2t 20F MR X} AY

Invest In Transportation Infrastructure

Invest in Electric Vehicles (EV), including consumer rebates to purchase EVs, grants and

incentives to build 500,000 new charging stations, and replacing and electrifying federal vehicle

fleet
Modernize bridges, highways, roads, and main streets in critical need of repair
Modernize public transit

Improve passenger and freight rail service

Improve infrastructure resilience by safeguarding critical infrastructure and services, defending

vulnerable communities, and maximizing resilience of land and water resources
Improve airports
Establish dedicated fund for beneficial projects to regional or national economy

Improve road safety and establish Safe Streets for All program

Establish program to reconnect neighborhoods and ensure new projects increase opportunity

Improve ports and waterways

Other spending

$621billion

$174 billion

$115 billion
$85 billion
$30 billion

$50 billion

$25 billion
$25 billion
$20 billion
$20 billion
$17 billion
$10 billion

Xt2: CRFB, OIU3&FX
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HoQlzet Expeh} MR MRSl gt 7Bt (CAFE, Corporate
Average Fuel Economy) A= A2 A7F 1.5% An]7HAA 5%= ArdFsls wReb
o7 /g AR Helth

() O] HI|Xt AgY B/ggtof 7104y Y

o= A7|RF A 20209 71202 3259 (-2%)E 7=, AA AR dj
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37t AR =] wioltt, A7)k o B 9 AlA| g 27 Jtuf7hA 9] stet
< 5o BA Bl Efo] Hal, A7) A4 AR o] g HedS i,

Hu7)9ho) WA v1% Sieh CARE T4 28R ulE7kel 7]ofat Aol

3 72. 0|39 H2H MI|Kt BOjCh4 Y ASS 0| 33 73. 30 I 2ote] MI|A AES vl
(Gl oy —e— HUEE (%) (%)
400 r 3.0
362 12.0 11.4
350 333 325 55
- 10.0
300
2.2 L
250 21 2.0 8.0
200 - 1.5 6.0 )
4.1
150 :
1.1 - 1.0 4.0
100 2.2
L 0.5 2.0
50
0.0 0.0
2017 2018 2019 2020 o|= = =8 =29
Xt2: SNER, Wardsauto, OtLt=8-5Xt Xt&: ACEA, CPCA, SNER, Wardsauto, OtL=8-5Xt
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X5 Xt/ 2XPAX| Analyst X/ 4 02-3771-7512

5 2KPHX| APY &Y R WY

1) HiE{ ZEoIF

3Y A71A} wiE g dofg 158% (YoY) 57kt 22, 1GWhE 7531, JAIE &st=F
-2 CATL 7.0GWh(+390%), LGES 4.8GWh(+156%), Panasonic 3,6GWh(+36%), BYD
1.5GWh(+124%), AJSDI 1.1GWh (+111%), SKI 1.1GWh (+176%)t}.

Z2Y 1~3¥9 =3 gujEke 127% 27100, A Z7H8S CATL 321%, LGES
89%, Panasonic 46%, BYD 221%, AHdSDI 57%, SKo|:=H|o]A 110%CHF2] Tk
£o2 7|7,

I3 74. HIIE 2| 012 HiES| E0FY

f(;’vr_]) e D) s | GES CATL m— Panasonic (%;oo
J m— RY D S| Others Total YoY(Q)
25 | 250
200
20 9 150
15 100
0 50
0
° (50)
(100)

19.1 193 195 19.7 199 19.11 201 203 205 207 209 2011 21.1 213

X}2: SNE Research, 028 £}

Jd 75. o= HiEE| 34 WIIXLE 2|F O HHER] 201

(GWh) (%)
o — AL S D s | GES SKO[ L Hf|o] 4 900
) —SDIYoY(2) —— LGCYoY(Q) SKI YoY(2) 300
10 - 700
\ - 600
- 500
¢ - 400
- 300
4 - 200
) - 100
-0
- (100)

191 19.3 195 197 199 19.11 20.1 20.3 205 20.7 209 2011 21.1 21.3
Xt&E: SNE Research, Ot32-&5Xt
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

2) H{EJ2] QX Tt %o|

39 HE/ZLE/YN/ 5 7HAE A2 14%/11%/1%/ 7% (MoM) 53t YA 11%
(MoM) stttk 44 2l&/F 7HAS 242 2%/3% (MoM) Z3s3)aL, UA/ZEE/47t
2 1%, 6%, 6% (MoM) sF=H3ic},
£ 26. 28PHX| £2 Yl 74 30|
Price MoM
2§ Y®  IYE ¥ 0§ ¥IM | s UA  IgE  yF 5 ¥
20184 19 147 12,880 77,750 1,645 7,080 - -4% 13% 7% 7% 4% -
2% 145 13,577 81,125 1640 7,002 - -2% 5% 4% 0% -1% -
3¢ 145 13,404 88,000 1,651 6,796 - 0% -1% 8% 1% -3% -
49 138 13,935 90,863 1,678 6,839 - -5% 4% 3% 2% 1% -
54 130 14,356 90,440 1,560 6,822 - -5% 3% 0% 7% 0% -
6 1 15111 81969 1,515 6,955 - -15% 5% -9% -3% 2% -
7< 95 13,772 70,943 1,576 6,248 - -14% -9% -13% 4% -10% -
8% 80 13,433 63,414 1,557 6,040 - -16% -2% -11% -1% -3% -
9% 73 12,527 62,525 1,565 6,020 - -9% 7% -1% 0% 0% -
0% 68 12,327 59,109 1,537 6,216 - -6% -2% -5% -2% 3% -
14 70 11,253 53,167 1,515 6,193 - 2% -9% -10% -1% 0% -
12¢ 70 10,837 55289 1,492 6,004 - -1% -4% 4% -2% -2% -
20194 14 68 11,455 39,341 1,411 5,932 - -2% 6% -29% -5% -3% -
24 68 12,650 32,400 1,390 6,278 - 0% 10% -18% -1% 6% -
3¢ 66 13,061 31,333 1,420 6,451 - 2% 3% -3% 2% 3% -
44 65 12,819 33,978 1,417 6,445 - -1% -2% 8% 0% 0% -
5¢ 67 11,998 34,548 1,373 6,028 - 2% -6% 2% -3% -6% -
6% 66 11,970 28,955 1,345 5,868 135,000 -1% 0% -16% 2% -3% -
7 63 13,462 28,196 1,385 5,940 129,800 -5% 12% -3% 3% 1% -4%
8% 57 15,682 30,004 1,341 5,708 131,333 | -10% 16% 6% -3% -4% 1%
9¢ 50 17,673 36,452 1,300 5,745 147333 | -12% 13% 21% -3% 1% 12%
10¥ 49 17,113 35,424 1,262 5,743 151,000 -1% -3% -3% -3% 0% 2%
k= 48 15,200 35,500 1,175 5,860 143,438 -3% -11% 0% 7% 2% -5%
124 42 13,801 33,800 1,135 6,062 132,714 | -12% -9% -5% -3% 3% 7%
2020 14 39 13,553 32,398 1,185 6,049 131,500 7% -2% -4% 4% 0% -1%
2% 39 12,744 33,713 1,200 5,686 0% -6% 4% 1% -6% 0%
3e 40 11,873 30,614 1,132 5,179 3% 7% -9% -6% -9% 0%
44 39 11,753 29,500 1,247 5,048 -3% -1% -4% 10% -3% 0%
54 37 12,135 29,500 1,269 5,234 114,125 -6% 3% 0% 2% 4% -13%
6% 34 12,703 29,102 1,213 5,742 113,500 -6% 5% -1% -4% 10% -1%
74 34 13,341 28,557 1,109 6,354 -1% 5% -2% -9% 1% 0%
8% 34 14,487 32,905 1,105 6,497 1% 9% 15% 0% 2% 0%
9% 34 14,866 33,482 1,132 6,712 -1% 3% 2% 2% 3% 0%
10 35 15,219 33,240 1,143 6,703 3% 2% -1% 1% 0% 0%
14 38 15,796 32,238 1,140 7,063 7% 4% -3% 0% 5% 0%
124 44 16,807 31,891 1,189 7,755 17% 6% -1% 4% 10% 0%
2021 1 58 17,848 37,692 1,365 7,971 33% 6% 18% 15% 3% 0%
p 71 18,568 47,291 1,395 8,460 22% 4% 25% 2% 6% 0%
3e 81 16,461 52,467 1,408 9,005 14% -11% 11% 1% 6% 0%
49 83 16,428 49,337 1,322 9,303 2% 0% -6% -6% 3% 0%

= 1: 2] RMB/ton, UZ USD/ton, FEE USD/ton, F2 USD/ton, 5 USD/ton, Y27 RMB/ton  2: 21§ @ ERARIE, Y2 - NCMV325(A[-MH[ A 502 717 Go[E] H|F 3T
Tta: PHHEERIY AL Antalke, Ot3 8t
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O3 76. 2| Y4E P 71H 30| O™ 77. U7 448§ 7HH 30|
USD/ton
(R0B/tor) 5712 MoM(2) \sbren SR MoM()
180 - 40% 20,000 - 20%
18,000
e L 30% ’ L 15%
140 16,000
- 10%
120 L 20% 14,000 ’
100 12,000 oo
- 10% 10,000
80 I
8,000 0%
60 - 0%
6,000 - 5%
40
L 0% 4,000 e
20 2,000 ?
0 . . : AL 200 0 : . : L 150
17 18 19 20 21 17 18 19 20 21
Rt SR STUTAL OSSR RtE: SIRRSKIUTAL, OISR
O3 78. AYE UH HF I1H 30| 3 79. Y 48 [ 7HH 30|
USD/t
(USD/tory e 712 MoM(2) (USD/ton) Y21 MOM(S)
100,000 - - 30% 1,800 - - 20%
90,000 - 200 1,600 - - 15%
80,000 - 1,400 -
| L 0% - 10%
70,000 ° 1,200 ’
60,000 - L 0% 1,000 - - 5%
50,000 - 400
L — 7 L 10,
40,000 - 10% 0%
600
30,000 1 - -20% - 5%
20,000 - 400 o
L 7300/ r - (o]
10,000 - ? 200 A
0 ~40% 0 T T T T -15%
17 18 19 20 21 17 18 19 20 21
Rt SR SKUTAL, OSSR THE: SHRYSHYFA, OIS}
O3 80. Y05 YE P 7HH 30| I3 81. & 4¥ Ha 714 F0|
UsD/ton usD/ton
(USD/ton) UR0|F 7t4 MoM($) (USD/ton) 5 7t4 MoM($)
2,500 - - 10% 10,000 - - 15%
- 8% 9,000 -
2,000 - - 6% 8,000 - 10%
- 4% 7.000 - .
L 2% - 5%
1,500 - 6,000 -
[ 0% 5,000 0%
L _20/0 4 (o]
1,000 - | 4o 4,000 - )
3,000 - %
- —6% :
500 -~ - -8% 2,000 L Z10%
- -10% 1,000 -
0 : : : e 0 ] ] ] L q506
7 18 19 20 21 17 18 19 20 21
X2 Y ENATAL, OtUgEFXt t2: SrSYENUTAL, S5 EFEL;
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0|2 X7k gx3 0| H2|AF EXg 4T A 32 71& 7,500230] A 10,0008 2 4 757, 7I& 70 & M FH| H4{0] ofd Fof
- Al AE BEXg Xtg BEiE B3 7578
0|z M7k x| 0= F7| 29 et W 7[AF XY & 2002H 5 110X2H e Ikt HEZ0 2 U, Of 2022 5087 ™7kt FHA
[=F H7|X}p x| Sxol =X
TR FAf
0|= | A HIO|E THBT, | M| ZFfet 747X| &7, 20261 T HeFX} H|F SHEX| HA| HE

ol gt ElS2t HIS2 717t MER, B HY 4T L2 UUSOL SU FRo HF A £ X4 NAYD UG, Elst P

we s SE AHe 78, HiSetE BHNT S0 S 930l ¥ol

S ®oJxt 3Y WK HEL 23%

= T2kt 5= 3% MOYX|X} THZEF Yoy +240%, MoM +585%

BYD 3% BYD, 3& ™7|X TO{ZF YOY +98%, MoM +134%, BHE{2] EXHZH 2.1GWh, YoY +173%, MoM 59%

o= xgxoy 2, TR ALY 2, HIIKH 9T/AP A O1RECE FRURT SRS TR0l 22T 712, ojZe o
01/~ TEQIOI/MH| AS SOOI MARY WIS 22 FAUICHD o1

Cel

EU BES) EU To¥, 2030E7K| 53Ul H21At BiE2| BRYY 90%= 48 W U S8, = T Akt GHS XAl gt 8
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ERE
BYD LFP G KpAR X LFP BHER{ T S A
BYD HH{E{E BYD H{E{2| XfQlAf L, 2FH X 244 HIE2| S BYDOJA|2 S53eLt T < Tl Tf
EVEOlAX| LFP = eS| EH| EVE UK, LFP BiE2] 52 {0l of 1,700 £}
SZAHRIO| ATFF26%)1 H4{QF HiE(T= W 491 &M, =28 991, 22 ¥ HiEE BT 20% +&71X| =0|H
= e ofyYXEe o] Y& 71 W2 SHQ00Wh/Kkg +ETIX| “§5), CATLE 2020 OfEE7| 47| 811 XHIF 2UARHAT D2 ofl4x] L& Y
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I uEE] GH 8 O|= H1A| BiE2] G| SES(Solid Energy System), AU w&5 a4 7 A™, 20iFF (F)SK (13%), 38 FF GM(10%)

HEAHOIZ It FXf ZAHRL &2 HEAAO| T It FX;OF 1100942 Y
Material/Equipment
YUHERPE-LASE YUHEP X, L AZEQL 10487t FE 400024 &g AI°F HIZ

U2 & 92%NCA S 65 7Y 5, 2022E7fX| 7Her =5, WA YA VI O| ZZ2EM SH CAPA31ZHE, SEYf 72t

Ol AZ 28| Y-8SDI

£ 71| o Ay
ojmmauy 9o 3 53 CIAZ2HIY, T SO XTOL 8 2019 BT 8F of 1000802 OF F4e 10240 OIS, i 43 B YL
Tee e R 02 K 52 U Wkl 8% 338 37t 1Y
LGHR} 2oy LGHR, B2B AII U 250| QtHEf2] B2jar 3 A 2y, WA LCESY e 2jar 3Y XY YY(ERolet FY)
NZUE, Y YW P2 7, SBOISTHT 9T JEE 2 YOI wef WSV TR0 JWo ITOHE £
oz ¥ SEOH0F o, WA AU CHEY ¥Tier el B YT S3E XN 7| IS0 52 SE0ME oPYX,

x7p 2%y t:rmR

EAJHOZ-LEHEE ZAIAONZ, LGES-CM VoI HEHZ X0 =3 55 AN
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Analyst MK/ A 02-3771-7512

2KPHMX| Weekly News (4Y 3%)
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YoY F7t& 1 5= +250%, SY +240%, Y= +110%, ARl +300%, O|= +110%
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Q& HIIX

AMA EZA FYOIM 2025F7HX| 2 2E 105 O 7Kt EA AY EE

T QErBYD

S QEf, WYXt FHLRE AGLTIX| HT0IL ODME BYDO| 27| = B3 4&

T UOIE, GMo| K25 AEIEY T2X0| SX1 0] 800009 ~Z02 7, YOIE SA| 2040971 HAFY MwHojor
g OF= AIOllA] 2IAEDIRICAHITION 2742 FZOR- DREISH 72h A% Uf 33 2 &2 X|%

I, X2 ZYA, Xolkfel REAO] 53 R AY KIS Ofof of 15 X3 £ 3%, O, 2E|A0] FI[Af £2 POE &
A=EA E, WAl o 1759 7K 7|t

Cell

N S0H=

AL LY, FYAHO|ZO| Lol SPAC AP7|2te 0= 2ZLE LE, HX HFPAHOZ Xel 9F 5! ZAHR &

)

T, HIN| BiE HE7t 4B AT T HHAHO|Z JE2 AP Y

ric

2

A%DI €5

AT Ofo| 52 = WATA| T SY(024FTE SAElE 00|52l S Ak W5 oieE 9, 2ulore HIEE I
ISV 0| AHYSDI A5 HER) BT 9, & 62 HA| oY, WY 2Ju|ore Of0[E o2 RE| HI|4H 109I) F2
SHeIvt 4%, HUE HiER) BN S 105(Wh ~ 180N 42

BMW 215%F

H7gsDl o= 58

BMW, 2|2 ’gSDI0l| ¢1E%F HiE2] ZE QJAF EFY, HgsDl SXYAA U0 01T A 87, FA LTFTX YR
248 8E
a
NS0 FHYYUSMCA) APgo2 Q10K H7|X} T G| YoM 20258 727K HUf Bt B|F 75% O 2&ofor H
7|xt

mof A] SR04 0], olofl Tiet el AB2f0] HQIo] 03 B 24 Wk HY, SOl HA| HXh OlAIZIof el
T SO YOt UY M BY AY I 5O Y

LG-CGM LCESQF CM, 0| = S 578 S8 Al LE, of 2629 FAF HY, WA Q00|50 MM 57 28T 2.62H FXAh
SKI-HCH2|of SKI, HT{Z|OFRr 2024 =HZ 0l0|H2|EF LHX| HHER| 7Y =Y
o= e UL SIS, BiE2] EH 71e3 LR ot T7|xt siE2] &8 SEY FU HE

= HiEE FXf
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2) XXt A =2 AUM| Valuation Table

IEXEE U F2UXS2 Valuation table

NZE ES EV/EBITDA

Mn$)| (& 59 % % % % 20F 21F 20F 21F 20F 21F

o O K} 40,653| 215,500 -5 -9 14 149 9.9 8.5 0.8 0.7 10.5 9.6

7|OfX} 28,989 81,000 -3 2 29 218 8.7 7.8 1.0 0.9 4.1 3.8

Toyota 248,596 8,299 0 -1 12 24 1.8 9.8 1.0 1.0 159 13.2

Honda 54,295 3,265 1 -1 17 31 1.6 8.6 0.7 0.6 12.0 9.0

Nissan 21,353 551 0 -10 0 50 - 16.0 0.6 0.6 28.1 5.1

CM 81,512 57 -2 -3 il 138 10.8 8.9 1.6 13 5.8 5.0

oA Ford 44946 1 -8 -10 5 114 10.6 6.7 13 1.2 43 33
= VW 149,787 267 -6 -15 52 83 10.3 8.6 1.0 0.9 2.5 23
BMW 65,852 84 -3 -6 18 51 8.0 7.2 0.9 0.8 6.8 6.3
Daimler 95,573 74 0 -3 28 127 7.3 6.9 1.1 1.0 2.3 23
Stellantis 52,444 14 -4 -8 15 - 6.2 49 0.9 0.7 2.3 2.1
Renault 12,058 34 0 -1 -5 72 15.5 4.8 0.3 0.3 2.3 19

SAIC 35,652 20 -1 0 -13 9 9.0 8.0 0.8 0.8 7.6 6.7

Geely 26,500 21 -6 5 -29 73 19.8 16.1 2.3 2.1 11.4 9.4

Tesla 652,175 677 -7 7 -19 323 152.9 106.1 254 20.1 754 493

BYD 68,435 169 -6 -1 -28 246 73.2 55.8 53 4.8 218 18.9

7| % Canoo 2,163 57 5 -2 -41 -10 - - - - - -
Nio 63,886 39 -5 4 -33 980 - - 14.9 15.1 - 7276

Xpeng 24,491 31 -8 -10 -39 - - - 54 5.9 - -

Li Auto 17,686 31 -5 -15 -39 - - 156.8 3.9 3.9 - 102.4
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3) 2XPHX| W™ F£Q UK Valuation Table

49 g 7F S=Y 22| AlE oA ZARALA O 7L FgEo] M 7HERT
(+48%). F=A AL FAES] WiRofo W —‘%” So| A A712H8 F=A wiE LAgst
7] AZRE 3 A0 WiFoold 7] Bkr] SEo] yEh o] oA ghd
ZF 31% 3t 3¢9 e 7t 23% steeb 7Y 2 HO8 shEFd SKolleH|o]d
< 49 3 7F 30% st R oA P 2 & Akl

2X}HX| Global Supply Chain Valuation table

NES 37t W ™ 3M 1Y PER PBR EV/EBITDA

(Mn$)| (2 52) % % % % 21F 22F 23F 21F 22F  23F 21F 22F

+Hgsbl 40,282| 654,000 -24 -19 -109 1287 41.6 318 26.1 3.2 3.0 2.7 203 16.5
LGOS} 58,931 932,000 6.6 138 1.6 147.5 233 23.1 19.8 3.4 3.0 2.7 9.9 9.2

SKO| Lt|0] M 22,403| 270,500 02 120 -34 1752 43.4 28.0 211 1.6 1.5 1.4 13.1 10.8
Panasonic 28,935 1,289 -15 -85 -46 632 19.0 13.4 11.6 1.4 13 1.2 6.7 5.8

A |CATL 139,652 388 45 176 9.6 1689 109.5 79.0 528/ 133 11.3 8.9 56.5 38.4
BYD 66,032 159 -63 -6.2 -358 1645 85.7 61.8 46.3 7.1 5.6 53 228 19.8
Fortum Qyj 23,343 22| 6.0 -44 93 442 14.6 16.0 15.2 1.4 1.4 13 9.4 10.0

Total 116,474 37 0.1 -58 55 121 10.9 9.4 9.2 1.1 1.1 1.0 43 4.0

Varta 5,902 121 02 -38 -149 606 32,6 269 19.0 9.0 7.1 5.5 16.3 12.4

o2 =H|A 3,489| 181,000/ -3.7 9.7 -1.4 1479 49.9 32.1 23.1 7.8 6.3 5.0 285 18.9

QeHof| = 2,284| 90,800 -6.9 113 232 393.2| 159.6 39.2 2350 119 9.2 6.4 64.0 22,0
FADMAIL 708 26,500 -52 359 476 201.1 48.8 27.0 - 4.5 3.9 - 27.5 18.1
Umicore 14,983 51 1.5 8.7 8.1 283 20.9 220 20.2 4.2 3.8 3.4 1mn.7 11.8

Y= INingboShanshan 4274 17| 107 16.4 1.8 1249 318 223 13.2 2.1 1.9 1.7 18.6 14.4
Beijing Easpring 3,545 51 0.4 48 -12.6 109.3 373 28.3 21.6 54 4.5 37 28.1 217

Nichia 1,769 2,851 1.0 13 193 313 19.6 12.4 1.2 1.4 13 1.2 7.4 6.7
Sumitomo Metal | 12,343 4,639 08 -29 21 775 16.0 10.5 1.3 1.2 1.1 1.0 1.7 8.1

BASF 74,365 67, -44 56 55 436 14.5 139 129 1.8 1.8 1.7 8.3 8.0
ZAFFHOIZ 10,338| 149,000 -8.0 -42 10.8 206.5 95.1 77.9 57.7 5.2 4.9 47 511 393

23X |NingboShanshan 4274 17 107 164 1.8 1249 31.8 223 13.2 2.1 1.9 1.7 18.6 14.4
Tokai Carbon 3,659 1,778 3.8 24 175 1037 322 133 1.7 1.8 1.7 1.6 10.0 6.4

E=E 783 41950 -54 -06 -51 198 3.8 3.5 - 0.6 0.5 - 3.0 2.7

e 7 854| 10,300 -96 -2.4 -138 535 36.0 16.6 12.5 4.2 3.4 2.7 15.8 10.1
Guangzhou Tinci 9,664 67 87 348 201 3173 520 41.7 280 138 10.9 79 36.2 29.1
Shenzhen Cap. 4,886 77\ =52 -05 -7 848 451 338 25.1 5.9 5.1 43 30.4 23.0
SKO[L=H]|0] M 22,403| 270,500 02 120 -34 1752 43.4 28.0 211 1.6 1.5 1.4 13.1 10.8

sojar Asahi Kasei 14,685 1,152 =51 -76 -1.1 562 203 12.2 12.3 1.1 1.1 1.0 7.4 6.9
=77 |SumitomoChem. 2,444 58100 -6.4 -122 -16.0 1457 141 11.6 10.6 1.6 1.4 1.2 6.5 6.0
Toray Industries 10,138 679 09 -37 -03 433 26.7 15.0 12.6 1.0 0.9 0.9 10.2 8.4
AXIHE[Y X 2,854| 69,100/ -7.1 -01 -32 734 42.0 30.6 20.3 4.5 4.0 3.4 219 16.5

s |SKC 4,579 135,000 -7.5 1.1 116 1725 334 279 23.1 2.6 2.4 2.2 14.1 12.7
Furukawa Elec, 1,878 2,904 20 -19 3.1 472 62.0 14.5 11.0 0.9 0.8 0.8 1.5 7.7

Fal=! 1,625 181,400 -5.4 88 -0.9 170.7 4338 294 25.0 6.5 5.4 47 27.5 19.3

HIMH| LA AXY 292| 30,700 2.2 52 -7 140.8 - - - - - - - -
B BN =3 696/ 50,500 49 208 140 170.1 - - - - - - - -

um | AZOAOIN 315]  48,900| -2.4 52 29 619 14.9 9.9 - 2.2 1.8 - 9.3 6.8
T aalo|g 162| 13,600 -5.2 1.5 =52 1241 - - - - - - - -
ooz EE 188| 10,350| -6.3 9.8 -12.3 109.9 - - - - - - - -

x| CheEorayiE 235 35,400 0.0 8.3 3.4 491 - - - - - - - -
jAlg 486 23,850 =55 -02 -2.7 1479 - - - - - - - -

O| M E 166| 18950, -6.0 -10 -98 409 - - - - - - - -

2|& |Albemarle 19,628 168 43 116 34 1928 47.3 334 26.2 33 3.1 29 27.9 21.6
AYE |Clencore 54,398 295 0.4 33 198 111.2 9.0 10.7 10.5 13 13 13 53 5.6
U# |Norilsk 54,057 34| -0.5 9.8 57 278 8.7 8.5 9.5 9.1 6.7 53 5.8 5.5
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